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«Ugpnyhdu» PPL-h pwdubtitnhpnop

“wndhp

Utiup wninhwinp Gup Gupwpyti «Ugnpngdhdu» ®RL-h (Cuybipnieniu) wnwudhu Shuwluwlwu
hwoybwnynipniuttipp, npnup ubpwnnid Gu 2025p. nblywbkdptph 31-h npniyejudp phtuwtuwywu yhbwlyh
dwuhtu wnwudhu hwaytinynieniup, huswtiv twl wyn wduwpyht wjwpunyws twndw swhnyph Yud
Juwuh b wy hwdwwwpthwy $huwtuwlwu wpryniuph dwuht wnwudht hwybnynieiniup, ubthwlwu
Juuwhwnwind thnihnfuneynitiubiph dwuht wnwudhtu hwaybunynieniup b npuwdwlwt hnupbph dwupu
wnwudhu hwaybtinynieniup, huswybiv twl wnwudht Phtuwtuwlwu hwoytinynigyniuubiphu Yhg
dwunpwgnpnpiniuubpp, Ubpwnyw) hwawwwhwlwu hwojwndwt pwnupwlwuniejwu Yapwpbpw) bwlwu
wbinklwwnynipeniup:

Utip wndhpnd, Yhg wnwudht Shuwtuwhwu hwoytinynigyniuubpp pninp bwlwu wnnwiubpng d2dwphun Gu
ubplywjwgunwd Cuytipnipjwu wnwudhu $huwtuwlwu yhtwyp 2025p. nklwbdptinh 31-h npniyejwdp,
huswbu twl wyn wduwpyhtu wjwpunjwd nmwpyw wnwudht Shuwtvwlywu wpryniupubipp W wnwudhu
npwdwywu hnupbpp' hwdwdwju hwoquwwwhwlwu hwojuwndwu dhowqquihtu unwunwnpwubph funphpnh
(€<UUR) Ynndhg hpwwwpwlyywsd LUV hwojwwwhwlwu hwogwndwt unwunwpuubiph:

“4wndhph hhdp

Ubup wninhint wuglwgpt| Gup wninhwnh dhowqggquiht unwunwpwubphu (WWU-ubn) hwdwwwwnwufuwu:
Wn unwunwpunutphg pfunn dbp ywunwutuwuwwnynipyniup [pwgnighs uupwagpyws b dbp
apwlwgnipyut' «Uninhipinph wwypwupiwbiwggniagniap wnwbdht ppbwtivwwt hwydbipdnypiniiibph
wninhiph hwdwpy pwdunwd: Ubup wulwlu Gup Culybpnyeiniuphg' hwdwdwju <wojwwwhubph bphlwih
dhgwqquihts unwunwpwnubph funphpnh Ynndhg hpwwwpwydws « Mpnpaupntiug hwpduwgwhh Fphlugh
dhowqquypt wtntwappp» (Gepwnywy’ Ubwfuniyeywl dhowqquiyhti uynwbnwpiptipp) (KEUUR
Ywunuwghpp) U Eehyuwjh hwdwwwwwufuwu wwhwugubiph, npnup Yhpwnbih Gu $huwtuwlywu
hwoybunynipniuutiph uwwndwdp <wjwunwup Lwupwwbtinnyeniund: Ukup twl uwwnwpbi Gup Eghywih
gdny Jdbp wy| ywpuwwunyeynuubpp' Updwd wwhwugubiph b <EUUR Ywunuwgpph hwdwéwju: Ukup
hwdnqywé Gup, np dbip Ynndhg dbnp pipdwd wninhnnpuljwt wwwgnygubpp pwywpwp
hwidwwwuwwufuwu hhdp Gu hwunhuwunw dbp Yupdhptu wpunwhwjnbine hwdwp:

ALYwwpnpjwu b junwwpdwu onwlubpnid gunuynn wiudwug ywwnwufuwuwwnynieniup
wnwudhu dpuwtuwlwt hwoybinyniejniuutph hwdwn

NEYwdwpnipnup ywwnwufuwuwwnt F <LUUN Ynndhg hpwwwpwlyyws LUV hwojwwwhwlwu
hwodwndwt unwunwpuubiph hwdwdwju wnwudht $htwtuwywu hwoytinynigyniutbiph ywwwnpwuwndwu b
dodwnhwn ubpywjwgdwu b wjuwhuh ubpphtu huynnnipjwt hwdwp, npu pun nEYwywpniejwu, wuhpwdtion
b fuwpnwiunyeiwu Ywd ufuwih htnbwupny bwlywu fubnwpenipnidubphg qbipd wnwudhu $huwtuwlwu
hwoybuinynipniututiph wywwpwuwnnwiu wwwhnybne hwdwp:

www.grantthornton.am
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Unwudhu $htwtuwlwu hwoybndnipgniuubpp ywwnpwuwnbhu' nBlwdwpnipgniup ywnwuluwuwunne b
Culybpnipywu wupunhwwn gnpdtint Yupnnnigniup guwhwwnbint hwdwp' wuhpwdbnnipjwu nbwpnid
pwgwhuwjnbiny wupunhwwnigjwup YyEpwpbpnn hwngbpp, huswtiu twb hwodwwwhwlywu hwodundwu
wupunhwwnyzjwu hhdniupp Yhpwnbine hwdwn, Geb nEywdwnpniegniup sniuh Cubtipnieniup ndwnbint Yud
Cuytipnipywu gnpdniutinieiniup nwnwnpbigutint dnwnpnugniu, Ywd sniuh winwbu sywnybine npuk
hpwunbuwwu wypunpwp:

Ywnwywpdwl onwyubpnu guntynn wudhp ywnwufuwtwwnnt Gu Cuybpnigjwu $huwtuwlwu
hwaytinynnulwunipjuu gnpdpupwgh Ytpwhuydwu hwdwn:

Untnhinnph ywwnwufuwtuwwynieiniup wnwudhtu $htwtvwlwu hwoybinynipiniuutinh wninhwnp
hwdwp

Utip uywwwyu k£ dbnp ptipk) nnowdhwun hwjwuwnhwgnud wn wju, np wnwudht huwtuwlwu
hwaybwnynipyniutbpp pninp bwlwu wnnwubipny qbpd Bu bwlwu ubnweynipnuubphg’ wulwiu npwug'
fuwpnuwiuniejwu Ywd ufuwih hnbwupny wnwowgdwu hwugwdwuphg, U ubpyujwgub) dbp Yupdhpp
ubpwnnn wninhnnpuywu Ggpuywgnieniu: Nnowdhwn hwywuwnhwgnup pwpdp dwwpnwlyh
hwywuwnhwgnu £, puwjg wiu sh Gpwotuwynpnud, np WWU-ubpht hwdwwywwnwuluwu hpwlwuwgyws
wntnhwip dhon Yhwyinuwpbiph bwlwu fubnwggnipnudp, Gpp wju wnlw k: lubinwgnipnudubpp Yupnn Gu
wnwowuw| fuwpnuwiuntejwu Ywd ufuwih wpryniupnud b hwdwpynud 5u bwlwu, Gpp jubjwdnnpbu Yupnn &
wluywyby, np npwup wnwudhu Ywd dhwuht Yepgpwsd Yugnbu ogunwgnpdnnubph’ win $htwtuwywu
hwoybuinynipniuttiph hhdwt ypw Yuwjwgynn intunbuwlw npnanwdubiph Jpuw:

Npuwtiu WWU-ubipht hwdwwwunwuluwt wninhnh dwu, wninhinh nne pupwgpntd dtup Yhpwnnd Gup
dwutwghwnwlwu nwwnnnieiniu b ywhwywunw Jwutwghnwlywt Yuulwdwdunnygniu: b pndt’

o  Lwwnynpnonud b quwhwwnnu Gup fuwpnwiunyejwu Ywd ufuwih hbnbwupny wnwudhu $huwtuwlwu
hwoybuinynipniuttiph twlwu fubinweynipdwu nhuytipp, twiuwgdnid W hpwlwuwgunw Gup
wnuhnnpulwt pupwgwlwnpgbn® win nhulybpht wpdwquupbnt uywwwyny, L dknp Gup pepnud
wninhnnpulwu wwwgnygubip, npnup pwjwpwn nt hwdwwwwnwufuwt hhdp Gu hwunhuwund dkip
Yuwndhph hwdwp: vwpnuwiunypjut ywnbwnny wnwowgwsd bwywu fubinwpenipdwu shwjnuwpbpdwu
nhuyu wybh pwpép £, pwt ujuwih hnbwupny fwywt fubnwpenipdwt shwjnuwpbpdwu nhuyp, pwuh
np fuwpnuwtunigyniup Yupnn £ ubpwntp hwugwynp hwdwdwjunieniu, gindwpwpnieiniu, dhunnwiuwynp
pwgpennnuiutip, ufuw] bipyujwgnudubn Ywd ubippht huynnniejwu swpwowhnu:

e Qtinp bup pbpnud Wwwnlbpwgnut wninphnhu ybpwpbpnn ubipphtu huynnniejwu dwuht' nidjw
hwuqwdwupubpht hwdwwwwnwutuwt wninhnnpulwu pupwgwlwpgbin bwfuwgdtint, wy| ny Eh
Cuybpnipjwu ubippht huynnniejwu wpryniuwybwnieiwu ytpwpbpjw) Yupdhp wpunwhwjnbint hwdwn:

¢  SGUwhwwinw Gup hwowwwhwlywu hwagundwu Yhpwnwsd pwunwpwwuniyejuu wnbknhu |hubip, huswbu
twl nEYwywpnigywu Ynnihg Yuunwpwsé hwoduwwwhwywu hwoyundwu quwhwwnnwutiph U Yhg
pwgwhwjnnudutiph fubijwdwnnieniup:

e Ggpwhwugnwiubip Gup Yuwunwpnu nEluwdwpnyejwu Ynndhg hwoqwwwhwywu hwoqundwu
wupunhwwniejwu hhdniuph Yhpwndwt nbinht hubnt yepwpbnw b, hhdugbing dbnp pbpgwsd
wnuhnnpulwt wwwgnygubph Ypw, guwhwwnnd Bup' wprynp wnlw b bwlwt wunpnonigniu
ntiwpbiph Ywd hpwyhtwlutiph Yepwptinjuy, npp Yupnn b ipwtwlywih uuws hwpnigl Culytpnieju
wupunhwwn gnpdtint Yuwpnnniugywu Ybpwpbipju: Geb dtup Ggpwhwugnud Gup, np wnlw £ fwywu
wunpnanieinll, www dbquuhg ywhwugynid £ wninhinnph Ggpuwgnigniuntd nipwnpnieniu
hpwyhpb) wnwudht $huwtuwlwu hwoytinynipniuubiph hwdwwwwnwufuwt pwgwhwynnwdubipht, Ywd,
trb winwhuh pwgwhwynnwiubipp pwjwpwn stu, dLwhntub) dep Yupdhpp: Utip bgpwhwugnuiubpp
hphdujwsé Gu dhusl dbp Ggpwlwgniyejwu wduwphyp dtnp pipdwd wnithnnpwywt wwwgnygubph
Ypw: Ujuniwdbuwjupy, wwywqw nbwpbpp Ywd hpwyhbwyubpp Yupnn Gu unhwb Cuybpnigywup
nwnwnpbkgub) wupunhwwnyejwu hhdniuph Yhpwnnidp:

¢  SGUwhwwin Gup wnwudhu huwluwlwu hwoybnynipniuttiph punhwunip ubplywjwgnup,
YJunnigywdpp U pnjwunwlynieniup, ubpwnjw| pwgwhwjnnwubpp, huswbu twl wnwudhu
Phuwtuwlwu hwyybiinynipniuutiph hhdpnid puwéd gnpdwppubiph nu nbwpbiph 62dwphun
ubplywjwgnudp:
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Ywnwlwpdwu onwyubipnid ginuynn wudwug, h phyu wy) hwnpgbiph, hwnnpnwygnw Gup wnihwnp
wnwownpwuph wwuwynpywsd opgwtwyh b dwdybnubph, huswbu twl wninhnh pupwgpnid
hwjinuwpbipqwsd tpwuwlwih hwpgtiph, Ubpwnyw utippht huynnnipjuup Ybpwptipnn tpwuwywih
ptipnieniuubph dwupu:

21 wwphih 2026p.
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Cwhnyph jwd Juwuh b wj hwdwwwpthwy
bhuwuuwlwu wpnyniuph dwuht wnwudhu

hwoybGundnipiniu

Lwqup << npwd

Owunp. 2025p. 2024p.
Lwunyp 51,964 28,297
Jwbwnph hupuwndtip (11,500) (5,450)
Cwdwfuwnu whnyp 40,464 22,847
Uy Glwdnun 30 957
Gunphhg GlHwdntn 2,289 2,289
hpwgdwu dwfuubip (770) (1,225)
Jwpswywu dwfuubip 5 (117,399) (78,993)
Uy Swiuubip (17,985) -
QGnpéwnuwlwu gnpdniubinyeyniuhg Juwu (93,371) (54,125)
Cwhwpwdhuubiphg GYwdnun 8 383,912 310,000
Shuwuuwlwu Glwdnun 6 84,989 51,586
dhuwtuwlwu dwiuubp 6 (48,914) -
®dnhuwndtipwihu twnptnne)nluhg gnin Yyuwu (1,520) (1,487)
Cwhnype dhusk hwpybkpp 325,096 305,974
Cwhnipwhwnyh gdny thnfuhwinnignid 7 4,160 38,183
Swpyw whnype 329,256 344,157
Lunwdtup wwpjuw hwiwwywphwy phutwtuvwyw
wpmyniup 329,256 344,157

Swhnyph Ywd Juwuh b wy hwdwwwnpthwly $htwtuwlwu wpryniuph dwuht wnwudhtu hwoybnynipgyniup whinp £
puptingyh wju wnwudhtu Shuwtuwywu hwoybnynipginuubinh pwnlwgnighs dwup Ywgdnn 12-hg dhugl 38-pn Lobipnid

ubipyuywgyws Yhg Swunpwgpnigniuutiph hbwn dtlntin:

«Ugpnyhdu» eRL

Unwudht $htwtuwluwu hwoybnynipiniutiin

31 ntljinbdptiph 2025p.
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dhuwtuwlwu yptwlh dwuphtu wnwushu

hwaybwnynipniu

Lwqup << npwd

31 nkywnbkdpkph

31 nkyunbkdptph

Owunp. 2025p. 2024p.
Ulppfufutp
Ns ppwghly whiphdubip
<hduwywu dhongubip 9 48,296 49,122
Lbpnpnwiwjhu gnyp 10 47,903 52,125
Lbpnpnwiubp nnunp Yuqdwybpwniggniuubpnud 8 1,349,500 1,045,100
UnUwpwjht b wy nbphnnpulwt wwpunpkp 13 - 89,601
Spwdwnpywd thnfjuwnnigyniuttin 1 403,304 122,656
Lunwdbkup ny pupwghly wywmhdubp 1,849,003 1,358,604
Copwghly whiphdubp
Unbwpwiht b wy niphnnpulwu wwpwnpbip 13 8,467 30,131
Spwdwnpqwd thnfjuwnnigyniuttip 1 14,515 23,439
Tpwdwywu dhongubip U npwug hwdwpdbtpubip 14 25,361 211,435
Lunwdbkup pupwghly wywnhdubtp 48,343 265,005
Lunwdbkup wlwmhdubp 1,897,346 1,623,609

«Ugpnyhdu» PRL

Unwudht $huwtiuwlwt hwpytingnipniutbin

31 nbnbdpbph 2025p. 7



dhtwtuwlwu yhdwyh dJwuphtu wnwudht

hwaybunynieiniu (Qwpniuwynipniu)

Cwqup ££ ppwd 31 nbwnbkdpkph 31 nbljinbdpbph
Owlinp. 2025p. 2024p.

Ubthwlwhl Yuuyhypwy b wwpipwinpnipyniibbp
Ubihwlpuwts unughepuy 15
Pwdubinhpwlwl Juwhuuw 270,000 270,000
Uy tnwppbip 495,690 495,690
Ynunwlywsd gwhnyp (Yuwu) 993,896 744,640
Cunwdbup ubhwlwl Yuwhunw 1,759,586 1,510,330
Nuwppwydnpnipynibbibp
Ny pipwghly wwpypwnpnipyniiibp
Uywhyubipht ybpwpbnnn gunphubp 31,477 33,767
Chnwagqywsd hwpluwiht wwpuwdnpnyegniutbp 12 66,467 70,627
Cunwdbkup ny pupwghl wWwpwnwynpnipyniutibp 97,944 104,394
Lupwghly upwpypunnpniypynitibsp
Unlunpwiht b wy Ypbnhwnnpulwl wywpunpbp 16 13,566 8,885
Uinwgywsd thnfuwnnipjniiibin 26,250 -
Cunwdbup pupwghl ywpwnwynpnipymbtubp 39,816 8,885
Cunwdbup ubthwlwt fuwhunw b

wwpunwynpnipyniiubp 1,897,346 1,623,609

Unwbidht $htwbuwlwl hwodbndnipniuibpp hwuwnwwnydby Bu 2026p. wwphih 21-hu.

Lwpn Uuwuywu

Dhuuhy . : PG
hwpytunmigaulbshp LugnLghg dwup Ywaqdnn 12-hg dhusle 38-pn tebipnud hhpuijgl[mé Uhg dwunpwgpnieyniultiph

hbwn dbyunbin:

allgpnyhdus ®RC

Unwbidht $huwbuwlwl hwgdbanynipgniiion

31 nblywnbdpbiph 2025p
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UGthwlwu Yuwuwhwnwinud thnihnfunipiniuutiph
dwuhU wnwudht hwybGunynipniu

Lwqup << npwd Pwdub- Ununwljjws
whpwljwu 2whnyp
Yuwuwhwnw) Uy mwppbp (Juwu)  Cunwdbup
2024p. hnitujwph 1-h npnipjwdp duwgnpn 270,000 495,690 440,483 1,206,173
Swpyw pwhnyp - - 344,157 344,157
Cunwdbup nmwpjw hwiwwwpthwy
$huwtuwyus wpmyniup - - 344,157 344,157
Cwhwpwdhuubip - - (40,000) (40,000)
Qnpéwppubp ubthwlwuwwbpbph hbn - - (40,000) (40,000)
2024p. nkywbkdptph 31-h npnipjudp duwgnpn 270,000 495,690 744,640 1,510,330
Swpyw swhnyp - - 329,256 329,256
Cunwdbup nwpjw hwiwwwpthwy
$huwtuwuis wpmyniup - - 329,256 329,256
Cwhwpwdhuubip - - (80,000) (80,000)
Qnpswppubip ubthwulwuwwmbpbph htwn - - (80,000) (80,000)
2025p. nkywnbkdptph 31-h npnipjudp duwgnpn 270,000 495,690 993,896 1,759,586

Ubtithwlwt Juuwhuwwnid thnthnfunigniuibph dwuht wnwudhtu hwpybnyniggniup wbwp £ pupbipgyh wju wnwudhu
Phuwtuwlw hwoybingnipyniututiph pwnlwgnighs dwup Yuaqdnn 12-hg dhusl 38-pn. botipnud ubipujwgywsd Yhg

swunpwgnniintuubiph hbin dalwntin:

«Ugnpnyhdu» eRL
Unwudht $htwtuwluwu hwoybnynipiniutiin
31 ntljinbdptiph 2025p. 9



“Hhwdwlwu hnupbph dwuht wnwuéhu

hwaybwnynipniu

Lwqup << npwd

2025p. 2024p.

Anpdwnbwlwl gnpémitbinyayniihg npuwdwlw

hnuptip
Swpyw gwhnyp 329,256 344,157
Oognpnmdubn'
Gunphubiphg Glwdnun (2,289) (2,289)
Uwywdnipjut dwiuu 5,614 5,191
<hduwywu dhongubiph omwpnidhg Juwu 1,609 -
Cwhwpwdhuubiphg Glwdnun (383,912) (310,000)
dhuwtuwlwu dwiuubp 48,914 -
Shuwuuwlwu Glwdnun (84,989) (51,586)
Swhnipwhwnyh gdny thnfuhwwnnignid (4,160) (38,183)
Yuwulwdbih nbphunnpuwlywiu wywpunpbph wwhnwwnh

wnpd (6,788) (6,692)
Pnfuwndtipwjht nnwppbpnieniuhg Juwu 1,520 1,487
Gnpéwnuwlju Juwu twjupwt Jpgwtwnnt

Juwuwhwwih thnthnfunyeyniuubpp (95,225) (57,915)
Unlwpuwiht b wy nbiphinnpulwu wwpunpbiph

thnthnfunieyntu 153,492 143,196
Muipwnubiph thnthntunieniu - 81
Unlwpuwiht b wy Yptnhnnpulwu wywpunpbph

thnthnfunieyntu 3,681 (10,968)
Qnpéwnuwlwu gnpéniubinipyniuhg unwgyws

npuwdwlwu Jhongubp 61,948 74,394

«Ugpnyhdt» HPL

Unwudht $huwtiuwlwt hwpytingnipniutbin

31 nhnbdpbph 2025p.
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“Hhwdwlwu hnupbph dwuhtu wnwuéhu
hwoybGwnynipiniu (pwpnibwlynipincu)

Cwqup <L npwd

2025p. 2024p.

Lbpppnudughte gnpdmiinipyniihg npuwdwljut

hnupbtip
Spwdwnpqwsd thnfuwnnipjniuubp (374,558) (64,487)
Spwdwnpqwsd thnfuwnnigyniuubph dwpnud 57,346 14,000
Uwnwgywd wnnynuwjht Bywdntn 32,109 12,928
Lbpnpnd nnunp Yuqdwybpwyniggniunid, gnun (304,400) (155,600)
<hduwywu dhongubiph dtinppbipnud (2,175) (615)
Uunwgywsd gwhwpwdhuubp 396,412 306,226
Lepnpnudwyhu gnpéniutnipyniuhg utnwgyué

(gnpéniubinieywu hwdwp oquugnpdywéd) gnin

npudwlut dhongubip (195,266) 112,452
Shuwbuwynpdwt gnpdniibnipyniihg npuwdw

hnupbtip
Pnfuwnnipniuutiphg dnunpbip 26,250 -
Jbwpywsd owhwpwdhuubip (79,000) (36,000)
Shuwuuwynpdw gnpdniubnipjwu hwdwp

oqunwugnpdjwé gnun npuwdwluu shongubp (52,750) (36,000)
“Hhwdwlwu dhongubiph U npwug hwdwnpdtiputiph gnun

wé (ujwgnu) (186,068) 150,846
Upwwpdnyeh thnfuwpdtiph wgnbgniejniup

npwdwlwt dhgngubiph Ynw (6) 2
THwdwlwu dhongubip U npwug hwdwpdbpubn

wnwpyw uygpnid 211,435 60,587
Tpwdwwu dhongubp b npwug hwdwpdtpubp

nwpyw Yybponid 25,361 211,435

Tpwdwlwu hnuptiph dwuptu wnwudht hwpybingnigyniup whwnp § pupbpgyh wu wnwudhu dhuwtuwywu
hwaybuinynipniuubinh pwnlwgnighs dwup Ywgdnn 12-hg dhusk 38-pn. Eobipnud ubipluwywgywé Yhg dwunpwgnpnipiniuubnh
htiwn dbYywntin:

«Ugpnyhdu» eRL
Unwudht $htwtuwluwu hwoybnynipiniutiin
31 nbywnbdpbph 2025p 1



Unwudhu dhtwuuvwlwu hwodtunynipjntuubphu
lhg dwunpwgpnLEinLuubp

«Uq.rlnl,l_hd"(,l» PRL

2025p. ntiywnbdptph 31-hu wjwpunywd nwpw hwdwnp (wpunwhwjnwd hwqup
hwjyuwlwu (££) npwdny)



Unwusht $hutwuuwlut hwybwnynipyniuubphu Yhg dwunpwqgpnieniuubp
2025p. ntiywnbdptiph 31-hu wjwpunywsd nwpjuw hwdwp (wpnwhwjnjwsd hwqup hwulywu (<<) npwdny)

1 SnpSwnunipjniutiph punypen

Ugpnyhdup thwly pwdutinhpwywu puybpnigniu &, npp gpunynud £ gyninuinunbuwwu wwpwuputiph
wnlinpny, gyninuntnbuntpyw wpunwnpnyjwi pninp ninpuutipnud tnpwdwnpnid £ nbfuthYulwt
wowlygnipintu U funphpnundwywu dwnwjnigniuutin:

2 Cunhwunip nbnGwunyniejniu, LUU hwojuwwhwlwu
hwojwndwu unwunwpwnubpht hwdwwwwnwufuwuniejwu

hwdwuwnnid b wupunhwwnyejwu Gupwnpne N

«Ugpnyhdu» PPL-U (Cuybtipnipinit) hwunhuwunwd £ LUNTY fudph wunwd, nph wnwpbinyeggniut £ wowlgh)
$tipdtpubipht bW wgpnphqubiuubphu uuunwdpebpph W hwpwyhg wwpwupubiph wpunwnpneywu L
ontjuywdwpdwt gnpdnud’ Blwdnunubp wybjwgubine b wouwwnwnbintp unbindtint dhongny uwywuwnbing
gyninuwywu puwysnipjwu YEuuwwwwhnydwup:

Cuybpnipniup gpwugyt b <wjwuwnmwuh <wupwwbinnipyut hpwjwpwiwywt wudwug whnwlwu
ntighunpnu 2006p. thtwpywph 6-hu: Cuytpniyeiniup gpwugyws b Cwjwuwnmwuh <wupwwbnngeniu, p.
Gplwu 0037, Uquunnigjwt wynnnuw , 1/21-40 hwugbinwd:

Culybpnigywu guwynp Juyp puybpnyeyniup’ «Ugpnphqubup b gyninh quipqugdwt Yeuwnpnuy» hhduwnpuwdp
(Jwyp puybpnieyniu), hhduwnpyb b gnpénu £ <wjwuwnwuh <wupwwbnnggniunwd: Wn, puybpnyejwu
gpwugdwt Juypt §' <wjwunwup <wupwwbnnigniu, p. bpuwu 0037, Uquuinigjwt wnnnuw , 1/21-40:
Unyu phuwtuwlwu hwoybinynipniuutipp hwdwfudpynud Gu «Ugpnphqubup b gyninh qupgqugdwu
Ytuwpnu» hhduwnpwdh Ynndhg:

Cuybpnipywu woluwwmwyhgubiph dhoht pYwpwuwlp 2025p. Ywqdt) £ 10 dwpn (2024p." 5 dwpn):

“nwunp puybipnieniuubip

Cuybpnipniut niuh htinbyw nnwunp puybpnyegyniuutpp.

Uwutwpwdhu %

Pwdub-

31 nbywbdpbph SGpwugdwtu  Spwugdwu  whpwlwu
i puybipnie)niu 2025p. Gnyhp wduwphy  Yuwuwhwuw) Qnpdniubiniejwl ninpwn
Fninwnunbuwlwu uwp-
«UgpnSpkun» PLL 100% <wjwuwnwu  10.01.2019 240,000 pwynpnuiubiph Juéwnp
Uuwuuwybph ubpdnidnud b
«UdwppUgpn» PLC 80% <wjwuwnwu  10.01.2019 131,250 Jwbdwnp
Fninwnunbuwlwu uwp-
«Unyunhjw» PLL 100% <wjwuwnwu  01.06.2020 310,000 pwynpnuiubiph Juéwnp
«Ugph4nugbwwn» PLL 100% <wjwuwnwu  01.11.2019 90,000 Uuunh ubipypnut b Jubwnp
«2Ur Ugpnyptinhwn» Sninwnunbuwlwu
nhdYy opC 79.62% <wjwuwnwu 27.06.2008 759,200 Jupytiph npwdwnpnud
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Unwusht $hutwuuwlut hwybwnynipyniuubphu Yhg dwunpwqgpnieniuubp
2025p. ntiywnbdptiph 31-hu wjwpunywsd nwpjuw hwdwp (wpnwhwjnjwsd hwqup hwulywu (<<) npwdny)

Uwutuwpwdhu %

Pwdub-

31 nbyntbdptph  SGpwugdwtu  Gpwugdwlt  nhpwlwu
“nwuinp puybpnigyntu 2024p. Gpyhp wduwphy Ywwhuww] Snpdniutinyejwu ninpun
Fninwinuntiuwlw uwp-
«UgpnSpbun» PPL 100% <wjwuwnwu  10.01.2019 80,000 pwynpnuiubiph wéwnp
Uuwutwlbpp ubpdnidnd b
«UdwppUgpn» $PL 100% <wjwuwnwu  10.01.2019 105,000 Jwbwnp
Fninwnuntiuwlw uwp-
«Unyunhyw» PRL 100% <wjwuwnwu  01.06.2020 170,000 pwynpnuiubpph uéwnp
«Ugphunugbwn» PLL 100%  <wjwunwu 01.11.2019 70,000 Uuunh ubpypnud b Jwbwnp
«2UM Ugpnypbinhun» Fninuinunbiuwlw
NhyYy epL 100% <wjwuwnwu 27.06.2008 620,100 Jupybph npwdwnpnud

Lwdwwwwwufuwunteinit b wupunhwwnieniu

Cuybpnipjwt wnwudhu phtuwtuwlwu hwoybwnynieniubinp ywwnpwuwnyb) Gu hwdwdwju
hwoywwwhwlwu hwogwndwu dhowqguiht unwunwpwnutiph funphpnh (<<UUR) Ynndhg hpwwwpwydwsd
$H<UU hwoywwwhwlwu hwoywndwu unwunwnpwnubph:

Unwudhtu $huwtuwlwu hwoybnynipniuutipp ywwnpwuwnyb) Gu wupunhwwniyejwu hhdniupubpny, pwuh
np nywywpnipniup Yupdnid £, np Culybipnigyniut niuh hwdwwwwnwutfuwu nbunipuubp mbuwubih
wwwgwnd wupunhwwn gnpdniubinuygyntu hpwywuwgubint hwdwp: Uyu quwhwwnnudp Yuwnwptbihu
ntywdwnnieintup hwaygh £ wnb) nbnbywwnyniygjut jwiu oppwuwly, ubipwnjw) swhnipwpbnniejwu
Ywufuwwunbunwp, Yuwhuwih tfunmdwdp hpwjwywu ywhwugubpp bW $huwtuwynpdwu Yuphpubpp:
Suwhwwinwip bpwnnud £ twb nnowdwnnptit huwpwynp wulynwwiht nunbuwywi ugbuwpubiph W npwug
huwpwynp wagnbgnipniuutiph nhunwpynwip Cuybpnyegjwu owhnipwpbpniyegjwu, Yuwhwnwh b
hpwgybihnyejwu Ypw:

Snpdwpwp dhowywjn

2025p. Lwjwuwnwuh gnpdwpwp dhowywjnp swpntbwlynid £ guinuyb) wofuwphwpwnwpwywu
[wnywdnipjwl, nwpwdwopswuwihu wuywnwugnipjuu nhultph W ginpw| nunbuniygjwu thnthnfuynn
wwjdwuubiph wanbignipjwu nwl:

Cupwghly wwpnud tnunbuwywu gnigwuhgubipp tmwpptip ninpunubpnud wuhwywuwnp Gu bink:
Swpniwlwywu wép hhduwywunwd wwwhnyybi £ wnlinph, dwnwjniginiutubph b oghuiwpwnnipjuu
ninpunubpnut’ wpunwgnbiny dwutwynp uywndwu b ubipnpndwiht wynhynipjwt Yuniunggniup: wbun
uwfuyhunid npnawyh Gupwéninbph Ypdwwnnwihg Ypws wanbignipjw’ wpryniuwpbpwlwu
wpuwnpniintup ytipghtu hwaybunnt dwdwuwlwopgwunid gnigwpbipty £ Yuynwunwgyniu b swithwynp
pwnbjwynid' uywuwnbiny wpunwnpwlwu npnawyh gnpdniubinueywu Ybipwywuqudwup:

Shuwuuwlwu nnpunp Yuyniu £ duwgt)’ pwuywiht hwdwlwpgh pwdwpwp Yuwhunwjwgdwdniyejwdp b
pwulwjht hwdwlwpgh ywwnowéd Jepwhuynnnipgjuwdp ywydwuwynpywsd: Quwjwd wpnwpht nhuybph
wnlwynyyuup' upgwynpnn yepwhuynnnyegniup b yepwhuynnuwu ypwynhlw swpniuwlwpwn
wwwhnyb) Gu phuwtuwlwu hwunwnnigyniuubiph hpwgybhniegyniup, yéwpniiwynigyniup b
gnpdwnuwywt Yuwjniunyeniup: 2025p. <wjwunwuh nunbuwlwu wép Yuaqdb £ 5.1%, huy 2026p.
Ywufuwwnbuynud £ 5.4%:

NtYwdwpnipniup quwhwunbip £ nmunbuwlywu pupwghly dhowdwjph wagnbgnipniup Cuytipnigjwu
gnpdniutinypjwt Yypw b wpnwgniby £ nw unyt $huwtuwlywu hwodtnynigyniutbpnud: Uwlw)ju
wnunbuwlwu b pwnwpwywt hbnmwaqw hpwyhbwyp Ywpnn £ nwppbipyt ubpyuihu wyulywihpubiphg, W
udwu wmwppbpnienutpp Yuwpnn Bu wgnb) Cuybpnyegjwu Shuwtuwlywu yhdwyh, wpryntuph b npudwywt

hnuptiph ypw:
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Unwusht $hutwuuwlut hwybwnynipyniuubphu Yhg dwunpwqgpnieniuubp
2025p. ntiywnbdptiph 31-hu wjwpunywsd nwpjuw hwdwp (wpnwhwjnjwsd hwqup hwulywu (<<) npwdny)

3 Unp Yud ybGpwuwjwd unwunwpwnubp Yud dayuwpwuniypniuubn

3.1 2025p. hntujwph 1-h ppnipjwdp punniujwé unp unwunwpuubp

Cupwghy wwpnwd Cuybipnygniuu punnub) £ hp gnpdniubinyejwu hwdwp Yhpwnbih b 2025p. hntudwph 1-hg
uluynn dwdwuwlwopowuubiph hwdwn nidh dbg dnwd pninp unp L ybpwuwyjws unwunwpwnubpp b
dbluwpwunieyniuttipp, npnup hpwwwpwyytp Gu <wojuwwhwlwu hwodwndwu dhowqguihu
unwunwnpwuutiph funphpnh bW $<UU dEluwpwunygyniuutiph Yndhwnbh Ynndhg:

<LUU 21 «Upipuwpdnyph thnfuwndbph thnihnfuniygniiiiph htigpluwtiptibpy unwunwpunh gindinfunyyniup'
Yuwwyws «Pnpuwtiwlytyhnyput pwgwluynysjuwi» htinn wnweht wugqwd Yhpwnybi £ 2025p., npp
uwhdwunw b wwhwugubp' quwhwwnbin, pb Gpp b wpdnypep thnfuwpybh wy wpdnyeh twwndwdp, U Gpp'
ng: Unwunwpuh wyu thnthnfunigjw punniunwp wgnbgnipniu sh niubkighp Cuybipnigjw wnwudhu
$huwtuwlwu hwaybindnipniuutiph ypw:

3.2 Uwnwunwpwuubp, thnthnfunyeyniuubp b dEYuwpwunipyniuutp gnpénn
unwunwpuubph yEpwpbkpjup, npnup nbnl sGu gnpénd b bwijuopnp s&u ubpnpyby

Luybpniejwu Ynnidhg

Wu wnwudht $huwtuwywi hwoybnynigyniuttiph hwuwnmwndwt wduwpyh npnipjudp <wojuwwwhwywu
hwoywndwu dhowqgquiht utnwunwpwubph funphpnh (K<KUUR) Ynndhg pnnwpyytip 5u npnawlh unp
unwunwnuutip, thnthnfunigniuutin b dGluwpwuniyeiniuttip gnpdnn unwunwpunutiph yGpwptipjw), npnup
uwlwju nbinlu 6U gnpdnid b bwtuopnp skt ubipnpyt| Cuybipniejwu Ynndhg:

NEYwdwpnipniup Ywufuwwnbunid E, np pninp Yphpwnbih hpwwywpwynwiubpp Yubpnpdbu Cuybpnyejwu
hwojwwwhwlwu hwoquwndwt punwpwlwunygniunud’ ufuwd hpwwwpwldwt nidh dbg dnubnt
wduwpeYht hwonpnnn wnwoht huly dwdwuwlwopowuhg:

o DAUU 18 «Dpbuwbuwlwl hwpybipynipniiiinh bbpluyugmd b pugwhwyypnid»

2024p. wwphihu <KUUR-U hpwwwpwlyb B SCUU 18 «bptwbuwlwl hwpybipyniginitubph
bbphuywgnid b pwguwhwyypnd» unwunwnup, npp hnfuwphunw £ <<UU 1 «bptiwbvwlut
hwpybppyniginiiibph tbipluywgnid» unwunwnunp: Auwjwd HLUU 18-p ubipwnnid £ <LUU 1-h
pwquiwphy wwhwuubp, wju ubplujwguntd § unp wwhwugubp' Shuwtuwlwu
hwoybunynipniuutiph Yunnigywdpp pwnbijwytiine b ubpnpnnutphu wybjh dwupwdwut ne ogunwlwn
wbntlwwnyniginiu npwdwnpbint twywwnwyny, ubpwnyw’

- owhnyph Ywd Juwuh b wj hwdwwywpthwy $huwtuwlwu wpryniuph dwupt hwoybnynieniuntd
Bpynt unp Bupwgnwiwph uwhdwunu® gnpdwnuwwu swhnye b swhnype Ywd Juwu dhusl
dhuwuuwynpnudp b hwpybpp

- owhnyph Ywd Juwuh b w) hwdwwywpthwy $huwtuwlywu wpryniuph dwupt hwoybnynieniuntd
pninp Glwdnunubph W dwiuubph nwuwywpgnud hbnlyw) hhug Yuwwnbgnphwubphg daynud’
gnpdwnuwywu, ubpnpnwiht, $htwtuwynpdwu, hwplytip b punhwndwsd gnpdwnuniejniuutin

- nYwywpnipjuu Ynnihg uwhdwuwsd Yuunwpnnwywuh swihwuhoubph pugwhwjumdwu unp
wwhwuyg

- $huwtuwlwu hwoybinynipniuutipnd b Yhg dwunpwagpnieiniubtipnud ubplyuwjwgynn
wnbntywunyniypjwu dhwynpdwt b mwpwuswwndwt uygpniupubiph pwpbwynid

Luwluyphund <CUU 1-nwd ubpwndwsd npng pugwhwjndwu wwhwugubp wbnwignfuyb) tu <LUU 8'
wnwug fwlwu thnithnfunipniuttiph: Uw hwinwwbu yepwpbpnud £ hwjuwwwhwlwi hwodwndwt
pwnwpwlwunigjwu U quwhwwndwt wunpnonigjwu wnpnipubiph pwgwhwjnnwutiphu: Uyu
thnthnfunieyniuubiph wpryniupnd <KUU 8-p Yybpwujwuygh «dpbwbuwlut hwpybipngniyainiutinh
wuwippwupdwl hhdniupliny»:

h hwybnwiu, KKUU 7 «lwpybippynyaynit npuwdwlwt dhongtlinh hnupbiph dwupt» unwunwpunnud
Ywunwnyb) Gu uwhdwuwthwy hnihnfunyeiniuutp, npnup ubipwnnud Gu wuninpnuyh dbpnnny
wwwnpwunywsd hwoytinynipjwu gnpéwnuwlwu gnpdniutinyeiniuhg npwdwlwu hnupbiph npnadwt
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2025p. ntiywnbdptiph 31-hu wjwpunywsd nwpjuw hwdwp (wpnwhwjnjwsd hwqup hwulywu (<<) npwdny)

dtuwpywihu Ytwnh thnihnfunieniup «owhnye Ywd Juwuhg» «gnpdwnuwlwu gwhnype Yuwd Juwu» b
owhwpwdhuubtiphg U wninynuubiphg npwdwlwu hnupbiph nwuwlwpgdwu puwnpwuph Ybpwgnidp:
Pwgh wyn, Ywu htwnbnnuywt thnthnfunyeniuutip dh swpp wyp $<UU hwoquwwhwywt
hwoJwndwtu unwunwpuubpnid:
$<UU 18-p nwdh dbig | 2027p. hnwujwnh 1-ht Ywd npwuhg htnn uuynn hwoybinnne
dwdwuwlwopowuubph hwdwp' wybh Jwn Yhpwndwu huwpwynpnyeyudp: HSLUU 18-p Yyhpwnyp
htwpupwg' Yhpwnbiny hwunny wugnwwihu npnypubn:
Cuytipnueniup ubiplwyniiu quwhwwnnu £ $LUU 18-h wagnbigniegntup wnwudhu $htuwtiuwlwu
hwoybnynipniuutiph b wnwudhu $huwtuwlwu hwoybnynipniiubipht Yhg dwunpwgpnieyniuubph
Ypw:
NtYwdwpnipjwt quwhwwndwdp sh wyuywnid, np wy) unp unwunwnpwnubpp, thnthnfunyeniuttipp b
dbluwpwunipniutiipp, npnup skt Yhpwnyb| pupwghly wwpnd, bwlwu wanbgnieniu Yniubuwu
Cuybpnipjwt wnwudhu phuwtuuwlwu hwoybindniejniuutiph ynw:

o «dphtwbuwlwl gnpdhpttiph nwuwhwpqdwi b swihdwt thnihnfuniyynibiun» (S<UU 9 L HLUU 7
thnthnfunigyniubin) (nidh dbg £ 2026p. hnwudwnh 1-hu wd npwuhg htinnn uyuynn hwaytinnt
dwdwuwwopowuubtiph hwdwp)

o «Puniygyniipg Yupuws bikppwtutinghuyhte hnnwing wwydwbwgnpbn» ($<UU 9 b $LUU 7
thnthnfunigyniuubin) (nidh dbg £ 2026p. hnwudwnh 1-hu wd npwuhg htinnn uyuynn hwaytinnt
dwdwuwwopowuubtiph hwdwp)

o HCUU hwrpquuwwhwlwu hwojwndwu unwunwpwnubph nwwpblwu pwpbitnfunwdubp - <wnnp 11

(mdh dbig £ 2026p. hniujwph 1-ht Ywd npwuhg htinn uluynn hwoybwnnt dwdwuwlwopowuubph
hwdwn)

o DLUU 19 «mwupp dbntiwuplnipynitiiin wnwtg hwipuyght hwpdbpnynnulwbnyeywt.

pugwhuwyippnidutiny (nidh dbig £ 2027 . hniudwnh 1-hu Ywd npwuhg htitnn uyuynn hwaytinnt
dwdwuwwopowuubiph hwdwp)

4 Cwoquwwwhwlwu hwowndwu pwnwpwlwuniejwu Ewlwu
hnnywdubin

4.1 Muwwpwuwndw hhdpbtpp

Cuybpnipjwt wnwudhu phuwtuuwlwu hwoybinynyeiniuutinp wwwnpwuwnyb) Gu hwdwéwju <LUUR Ynndhg
hpwwywpwlyjws HLUU hwpquwywhwywu hwrdundwt unwunwpunubph:

Unwudhu $huwtuwlwu hwoybinynigyniuutipp ywwnpwuwnyb) Gu uygpuwlwu wpdbph uygpniupny:

4.2 Uhdwjhtu wnugynn hwpgbp

Cuybpnipyniup b upw hwbwfunpnubipp wwwgwnd Ywpnn Gu pwiudbi Yihdwih hbn juwyws qquih
nhultiph: Wu nhulybpp Yuwpnn Gu $huwtuwlwu Ynpnwwnubph b wupwpbuwwuwn ng Shuwtuwlwu
wanbignipniuttiph wwwéwn hwunhuwuwy, npnup Ywpnn Gu pfutip Yihdwih thnthnfunygjut pwnwpwlwu,
nunbuwlywu b ptwwwhwwiuwlwu wpdwqwupubiphg: Yjhdwjwlwu nhuybph hhduwywu wnpjniputbpp
uwhdwuyt| Gu npwtiu $hahwywu b wugnwwihu nhuytip:

dhahlwlwu nhuytip wnwowunw Gu Gnwuwlwihu Yupny hpwnwpdnyeniuutiph hwmbiwupnd, huswhuhp
GU thnpnphlubipp, onhtintinubpp W wuwnwnwiht hpnthubpp, huswbu twl Yihdwjwlwu wwjdwuubph
Gpywpwdwdytin hnthnfunienutbipp, huswhuhp Gu Yuynu pwpép skipdwuwmnphéwun, sbipdwihu wihpubipp, W
Gpwownp:

Uugnuwwjht nhulytpp Ywpnn GU wnwowtw| gnnjwjwt wpnwubnnwiubpny wuwnbunigjwu wugubint
htinliwupny, huswhuhp Bu opbuputiph U YwunuwYwngbiph thnihnfunyejniuubipp, nwwnwywpniegyniutbpp,
npnup Yuwwywsd Gu shgnpugdwu Yuwd hwpdwnpybint dwjunndwt htw, U npnawyh wwpwupubiph,
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wnuwnpwupubph W dwnwnieyniuubph wnwownyh b wwhwugwpyh thnthnfunieyniuiubph hbnbwupny'
Juuwyws uywnnnubph Junppwagséh b ubipnpnnutiph wwhwuownyh thnihnfunyejwu htw:

Wu nhuybpp utnwunid Gu wénn Yupgqwynphs, pwnwpwlwu W hwuwpwlwlwu yepwhuynnnipniu huswbu
Gnyph ubpunwd, wjiuwtu k) dhowqquiht dwhwpnwyny: ¢&U npn $hahywlywu nhuybp Yupnn bu
Ywutuwwnbubh |hub, wu qquih wunpnongyniuttip npwug npubinpdwt swihh b dwdwuwyh yepwpbngw:
Uugnuwwjht nhultiph wnnuing wunpnonyeiniup wwhwwuynd £ wnwehlw Yuwpgwynpnn b punwpwywu
thnthnfunigyniuubiph, uwywnnnutiph wwhwuswnpyh b dwwnwlwpwpdwu gnpwutiph thnthnfunyeyniuutiph htin
Yuuwyywéd:

Culybpnigyniup ghwnwlygnu b hbunwagqw gwupbiph wuhpwdbonnyeyniup' Yihdwjwlywu gnpdnuubpp
Cuybpnipjwu nhulybiph junwjwpdwu guwhwnwlwuubpnd b wpdwuwgpnieniutbipnd wdpnnonipjwdp
huwnbgpbint gnpénud:

4.3 Updnyp

Snpéwnuwlwu b ubplwjwgdwu wndnyp

Cwjwunwup <wupwwbinniejwt wqgqwihu wpdnypep hwjjuwlywu npwdu | (<< npwd), npu £ hwunhuwunw
E Cuybipnigywu gnpdwnuwywu wpdnypen, pwuh np wju jwywgnyuu wpwnwgnind b wnwudht Shtwtuwlwu
hwoybwnynipniuutiph hpdpnu puljwsd hpwnwpdnigyniuubiph W Culybpnyejwu gnpdwppubiph tnunbuwywu
pnjwunwynipjniup:

Unyu wnwudhtu $huwtuwlwt hwoybnynipniuubnp ubipyuyjwgywsd Gu hwiwlwu npwdny (Geb w)| pwu
upywéd sk), pwup np, nEywywpnipiwu hwidngqiwdp, wju wpdnypu wnwyb) Yhpwntih £ Culybpnyejwu
wnwudht $huwtuwlywu hwoytinynygyniuubipl ogunwgnpdnnubiph hwdwn: << npwdny ubplujugywsd
wdpnng phtuwtuwlwu wnbntlwwnynyeniup Yinpugywsd k dhtusk dninwlw hwqup dhwynpp:

Upwnwnpdnyeny gnpdwppubin

Unwudhtu $huwtuwlwu hwoybinynipniuutp wwwnpwuwnbihu Cuytpnigjwu hwdwp gnpdwntwlwu
wndnyphg nwppbip w)| wpdnyeny hpwlwuwgywsd gnpdwppubipp gpuwtgynud Gu gnpdwpph opyw
npnipjwdp Lwjwunwuh <wupwwbnnewu Yeunmpnuwlywu pwuyh (<€ YR) Ynndhg hpwwwpwlyywsd
thntuwnpdbipny: Snipwpwuginip hwaybnnt wduwpyh npnigjudp wpunwndnyeny npwdwiht hnnjwdubpp
Ytpwhwodwpyynud Gu' Yhpwnbing hwoybnnt wduwpdh npnipjudp << YP-h Ynndhg hpwwwpwyywsd
thnfuwpdtipp.

31 nywnbdpbph 31 nywmbdpkpp

2025p. 2024p.
<< npwd/1 UWU'L nnjwp 381.36 396.56
£< npwd/1 Bypn 449.01 413.89

Ns npwdwiht hnnquwdubipp sbu yepwhwodwplynd b swihynd 6 wwndwlw wpdbpny (hwojwpyynd &U'
ogunwgnpdtiny gnpdwnph opyw npnuejuidp gnpdnn thnfuwndtpp):

4.4 Phqubuh dhwynpnwdubp b gninghy

Pninp ubipnpnwdutipp hwogwndws bu ulygqpuwlwu wndtipny: «2UNT Ugpnyptinhn» NhdYy-h
udhpwuinynigjudp unwgnuip Culbpniejwu Ynndhg hwoqwnyb) b ulgpuwlwiu wpdbpny' nph wpryniupnid
gninyh| Ywd gwdp wpdbipny thnfuwugniwihg Glwdnun sh wnwowunw: Uju dbipnnh puwnpnigyniup
wwjdwuwynpywd £ wju hwugqwdwupny, np tpyne puytipnieyniuutipu b hwunhuwunad Gu dhliunyu fudph
wunwd b sniwbu sybpwhuyynn pwdubdwu b gnpdwpph wprynitupnid ybpsuwywu ybpwhuynn
Juqgdwytipwnipjwu thnthntuniegniu intinh sh niubigh):
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4.5 wunyp
Lwunypp duwynpynud £ hpduwwunid dwnwynipniututiph dwwnnigniihg:

Npnatnt hwdwp, L wprynp wuhpwdbow b dwuwsk| hwunyp, R ny, Cultipnipiniut wnweounpnynud £ 5-
puwyjih gnpdpupwgny.

1. Pwgwhuwjwnb| hwéwfunpnh htinn wwydwuwghpp

2. Pwgwhuwjnb] juunwpdwt ywpunwlwunipniuutipp

3. Npngt gnpdwpph ghup
4. Pwofub) gnpdwpph ghup Yuwnwpdwl ywpunwwunyeniuubiph dhol

Ywpdwlwinyeiniuhg hwunypp dwuwsynd £ dwdwtwyh pupwgpntd, tpp Culybpnegniup pwywpuwpnud &
Juuinwpdwu hp wwpunwlwunteniup: Swnwnieintuubph dwnnignuhg hwunyep dwuwsynid t, tpp
thwuwnwgh dwwnnigwd Swnwjniniuubipu punniuynid 5u wwwnyhpwwnnth Ynndhg:

4.6 <hduwlwu dhongubp

<phduwlwu dhongubipp hwadwnynud Bu uygpuwlw wpdbpny’ hwuwd Ynunwydws dwoudnyeyniup b
wpdbtgnpynuwihg Ynpnunubpp: Uygptuwlwu wpdbpp ubpwnnd £ dGnppbipdwu ghup, ubpypdwtu winippbipp,
hwnpybpp, npnup tupwyw s&u YyEpwnwpddwu, b ninnuyhnptu yGpwgpynn dwiuunwiubp: Gpp hhduwlwu
dhongubiph dhwynpp pwnlugwd k nmwppbp oguinwlwn dwnwjnipjut dwdlytin niubgnn fungnp
pwnyuwgnighsutiphg, npwup hwoqwnynuw Gu npwbu hhduwlwu dhongh wnwudht dhwynpubn:

<hduwlwu dhongh onwndwu Ywd nnipugpdwt htinbwupny wnweowgwsd ogniinp Ywd Juwup npnaynid |
Jwéwnphg hwunyph b wynhyh hwoyblonwihtu wpdbiph nmwppbipnigjudp b dwtwsynud £ pwhnypnud Yud
Juwunid:

<hduwlwu dhongh' npwbiu wnwudht whunpy hwoqwnynn dhwynph pwnlugnigsh thnfuwphudwu
Swiuunwiubpp Yuwwhwwjwgynd Gu nnipu gpgwd pwnyugnigsh hwoybhonwihu wpdtiph hbwn: Uy hbinwgquw
Swiuunwiubpp Yuwwhuwjwgynd Gu dhwju wju dwdwuwly, Gpp npwup wybjugunid Gu hhduwywu dhongh
dhwynph htin juwyws wwwgw intunbiuwlwu ognunubipp: Pninp wy) dwiuunwutipp, Ubipwnyw)
wwhwwudwt b Ybpwunpngdwt dwiuunwubipp, Swuwsynwd Bu swhnypnid juwd Juwund' Juwnwpybint
dwdwuwwonpowunid:

Uwwdnipniup dwuwsynud £ owhnypnud fwd Juwunud Yud wybijwgynid £ wyp wynhdh ulygpuwlwu
wndtipht' Yhpwnbing gdwjhu dbpnnp hhduwywu dhongh oquiwlwp Swnwjnyejwu quwhwwnywsd dwdybnh
pupwgpntd: Uwowdnipjwu hwodwnpyp uuynid  wju wwhhg, Gpp wynhdp nunundd £ dwwnskih’ hp
Uywwnwlwihtu upwuwynipjwdp ognwagnndtiint hwdwn: <hduwlywu dhongubiph quwhwwnywd ogunwlwp
Swnwynipjwu dwdlybwnubpp ubpluywgywsd Gu unnple.

Chuptip U ohunieyntuubip - 20 wwpp
Spwuuwnpunwhu dhongubin - 5-8 wuwph
Sunbuwywu gnyp - 5-8 vwph
Uy - 5 wuwph:

Lwuh np hnnh hwdwp huwpwynp sk npnatip ypowynp oguinwwn dwnwjnigjwu dwdytin,
hwidwwwuwnwufuwu hwyyblonwihu wpdbpp sh wdnpuinhqugynid:

4.7 LEpnpnidwyhu gnyp

Lbipnpnwiwjhu gnypu wju gnypu k, npp wwhynu £ updwlwnigyntuhg Glwdnun Juunwytine b/Jud npw
wndbiph wéh hwdwp, swihynd b uygpuwywu wpdbpnd' hwuws Ynunwldwd dwodwdnipiniup
wpdbtgnynuwihg Ynpnwunubipp:

Uwpqwsdnipiniup Swuwsynwt k swhnypnid Ywd Juwunid' Yhpwnbing gdwihu dbpnnp ubipnpnidwihu gnyph
ogunwywn dwnwjniejwu quwhwwnywsd dwdybwnh pupwgpntd, npp Yuqgdnid 14- 19 tnwph: Uwodwdnigjwu
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hwoqwplyp ulyuynid £ wyt ywhhg, tipp whnpyp nwnun £ dwngkih’ hp bywnwlwiht bpwuwynipjudp
ognwgnndtint hwdwp:

Lbpnpnwwihu gnyphg unwgywd Jupdwlwiwlwu Glwdnunp b gnpdwnuwlwu dwiuubpp ubpwndwd Gu
hwiwwwwnwuluwtuwpwp hwunyenid U wy| Swfuubipnid:

4.8 Shuwuuwlywu gnpshpubp

Awuwsnd b wwywbwuwsnid
Shuwuuwwu wlynmhyubipp b $huwtvwlywu ywpunwynpnyejnibubipp dwuwsynid Gu, Gpp Culbpniyeyniup
nwnunw £ $huwtuwlw gnpdhph wwjdwuwgpwihu Ynnd:

Shuwuuwwt wlynhyubint wwwdwuwsynid Gu, Gpp pwunwd 5u phuwtuwlwu wynhyhg wlulwynn
npwdwlwu hnupbiph Wwwndwdp ywjdwuwgpwihtu hpwyniuptbpp, Ywd wjiu dwdwuwy, Gpp $htwtuwywu

wlywhyubipp pninp Bawuwywihg nhuytipny nt hwwnnigndubipny thnfuwugynid Gu Gppnpn. Ynndhu:

dhuwuuwwu wwpwwynpnipniuubipt wwywéwuwsynud Gu, Gpp npwup dwpynud U, Jéwpdwt Gupwlw
sBU, sbnyw GU dwuwsyb) Ywd (pwgh) £ npwug nidh dbe |hubint dwdytiwnp:

Shuwuuwwu wynpyubph nwuwwpgndp b uygpuwlwu swhndp

Pninp $huwtuwlywu whnhyubipp uygpuwwbiu swihynd Bu hpwlwu wpdbpny' hwoyh wnwé gnpdwpph
htinn Yuwywsd dwiuunwiubipp (npwnbin Yhpwnbih k), pugunnigjudp wju wnlnpwihu nbphunpuywu
wwpwpbiph, npnup s6U wwpniuwynd bwlwu Shuwtuwyuwu pwnuwnphs b swiynd Bu gnpdwpph qguny’
D<UU 15-h wwhwuoubipht hwidwwwwnwufuwu:

dhuwtuuwlwu wlywimhyubinp, pwgwnnipjuwdp htiswynpdwu gnpdhpubiph pwdwuynud Gu htinlyw|
Ywuwunbtignphwubipp.

¢ wdnpunhqugywd wndtipny swthynn,

*  hpwlywl wndbipny’ owhnyeh Ywd Juwuh dhgngny swihynn,

*  hpwlwt wpdtipny’ wy hwdwwwpthwy wpryniuph dhongny swiiynn:

Twuwlwpgnip punpnynid k hwnlyw) Gpynt wywpwgugny.

e Cuybpnejwu’ Phuwtuwlwu whunpdubph junwdwpdwu phqubu dnnbp,

e dhtwuuwlwu wywnhydh' ywidwuwgpwiht npuwdwlwu hnupbiph hwwnlwuhoubipp:

dhuwuuwlwu wlyinhyubinht wnusynn wdpnng tlwdninp b dwfuubipp, npnup dwuwsynud U owhnyenid
Yuwd Juwunwd, wpnwgnwd Gu $huwtuwlywu dwiuubipnid, phuwtuwlwu Glwdnunnd Yud
thntuwpdbipwihtu wwppbpnyeiniuhg ognunnud Ywd Juwunid, pwgwnnigjudp wnlnpwiht nbphnnpwlwu
wwpupbiph wpdtgpydwu, nptu wpnwgnuwd b wyp Swiuubpnud: Cuybpnygjwu $huwtuwlwu whnhyubipp,
puwn Ywwnbgnphwubph ubpyuwjwgywd Gu Swunpwgpnieniu 19-nwd:

Shuwuuwwu wynpyubph hbunwaqw swithnudp

Udnpinhqugywé wpdtipny swihynn Shuwtuww wynpyubip

Shuwuuwlwu wlynmhyubipp hwoywnynuw 5u wdnpinhqugywd wndbpny, tipt wynphyubpp pwjwpwpnud Gu
hnlyw| wwydwuubphu (U s6U nuuwluwpgywsd npwbu hpwlwu wpdbpny' swhnyeh Ywd Juwuh dhongny
swihynn).

e npwup wwhynw Gu wju phqubiu dnnbijh 2powtiwlyutipnid, nph tywwwyu £ ywhb) $huwtuwywu
wywnhyutipp b hwjwpwagpb) npwug htiwn juwdwd wywjdwuwgpwiht npwdwywu hnupbpp,

e phuwtuwlwu whnhyubiph wywjdwuwgpwiht wwjdwutubp wnwowgunud Gu npwdwlwu hnupbp,
npnup hwunhuwuntd Gu dhwju dwjp gnwdwph b sdwpywd dwyp gndwph ypw hwodupygwd
wnnynuubiph yéwpnuwiubp:
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Uygpuwlwu dwuwsnwihg hbnn wyu wywhyubpp swihynid Bu wdnpnhqugywd wpdtpny' Yhpwnbing
wpryniuwybtin mnynuwnpnyph dbpnnp: Wu nbiwptipnwd, Bpp gbinsdwu wgnbgnygyniut wutpw k, gbinsnud sh
Juunwnynid: Shuwuuwlwu gnpdhpubiph wju Yuwnbgnphwnid Gu nwuwywpgynwd Cuybpnipjwu
npwdwlwu dhongubipp W npwug hwdwndbpubipp, wjwunubpp pwulybpnud, wnlnpwihu nEphunpuywu
wwpupbipp b mpwdwnpjwd thnfuwnnigyniutbpp:

Shuwtuwwu wynhyubiph wpdtgpynid

Uyuywnn ywpunpwiht Ynpnwwnubipp dwuwskine hwdwp $CUU 9-nud wpdtgnlydwup ubipyujwugywd
wwhwugubipnud ogunwgnpdynud | wwwquihtu wnugynn wbnblwwnynigini’ «Uhuywiynn wwpupwihu
Ynpnwunubiph dnnbijp»:

$<CUU 9-hu hwdwwwuwnwufuw' Culbpnyeyniup dwuwsnid £ wyuluynn wwpwpwihtu Ynpnwwnubph
wwhnwwn' wdnpunhquigywd wpdbpny swihynn Shuwtuwywu whnpyubph gdny: UGuywiynn wwpupwhu
Ynpnwinubpp npudwlywu wwywunipnutbiph ubplw wndbpu Gu, npu hpbiuhg ubipywjwgunid £
wwjdwuwgpht hwdwwwwnwufuwt Culybpnypjuwup hwuwubihp pninp Wwydwuwgpwihu npudwlwu
hnuptiph U Cuybtipnieywu Ynnihg wlulwynn unwgybijhp npwdwlwu hnuptiph dhole tnwppbpnipniup:
THwdwlywu ywYwunipnutipp glinsynid Gu wywnhdh uygqpuwlwu wprhyniwwybinn tnnynuwnpnypny (Yud
wwpwpwihu nhuyny Gogpnywsd wpryniuwytn ninhnuwnpnypny’ gudwd Yud ulygpuwynpwd wwpunpwjhu
wnnuwind wpdbgpyywé ppuwtuwlwu wywhyp hwdwn):

$<UU 9-h wpdtgpydwu wwhwugubph Yhpwndwl dwupwdwul yepindnygjwu hwdwp wnb'u
Owunpwgpnieniu 20.2-p:

Shuwuuwwu ywpwnwynpnieginiuutiph nwuwlwpgnwp b swihnudp

Cuybpnipjwt Shtwtvwlwt ywpunwynpnipniuutipp ubipwnnud Gu Jupybpp W thnfuwnnieniuutipp,
wnlnpwyht b wy Yptinhnnpwwt wwpwnpbipp:

Cuybpnipjwt Phuwtuwlwl ywpwnwynpnieniuutipp, pun Yuwnbgnphwubiph, ubipluwjwgywd Gu
Owunpwgpnipntu 19-nwd:

Ywwwlgywd Ynndbphtu npwdwnpywd thnfuwnniegjniuttin

Lwuwwlgqwd Ynndbpht npwdwnpdws thnfuwnnieyniuubpp uygpwwbu dwuwsynud G hpwlywu wpdtpny’
wnwug gnpdwnpwiht dwiuutiph: ®nfuwnnipjwt hpwlwu wpdtiph b wujwuwywu wpdtiph
wmwppbipnigyntup duwybpwynid £ pwhnyenid jud Juwunid:

UYyqpuwlwu dwuwsnidhg htinnn Yuwwlygyws Ynndbphtu wmpwdwnpywsd thnfuwnnipyniuttipp swihynid Gu
wdnpunhqugywd wpdbipny, huy hwoyblonwihtu wpdtiph W dwpdwu wndtiph dholt nwppbipniejniup
thnfuwnnipwu dwdlbnh pupwgpnud dwuwsynid £ swhnypenud jud Juwunud® wpryniuwybn
wnnynuwnpnyph dbpennny:

4.9 Tpwdwlwu Jhongubp b npwug hwdwpdbpubp

Thwdwlwu dhongubipp U npwug hwdwndtpubtipp Ubpwnnud Gu Ywufupy dhongubipp, pwulwjhtu hwohyubph
duwgnpnubipp, npwdwlwt dhongubipp' Swuwwwphht, gywhwuy wywunubpp, huswbu bwl wy)
Yupbwdwdybw, pupép hpwgybith ubipnpnuubpp, npnug dwpdwu dwdytinp dnpptipdwu ophg 90 op L,
npnup htiown hinfuwpyynid Gu npuwdwywu dhongubiph® twuwwbiu hwynup gnwdwpubpny, W npnug wpdtiph
thnthnfudwt nhuyp pwuwywih sk Hpwdwlwu dhongubipp W npwug hwdwpdtipubpp wwhynid Gu
Jupbwdwdybn npuwdwlwu wwpwwynpnigniutbpp pwdwpuwpbine bwywwnwyng, wyp ng el ubipnpdwt Yud
w)| uywwnwlyubpny:

410 Tunphubp

gunphp sh dwuwsynud, pwuh nbin sfw hhduwynpjwsd Gpwotuhp, np Cuybpnieiniup Yuwwnwpbint £ npwu Yhg
pninp wwydwuubpp, W np gunphp unwgybine k:

Gunphubipp, npnug hpduwlwu wwydwup Culybpnygjwu Ynndhg ny pupwghly wlywhyubp qubn, Yunnighip
Yuwd wy Ytpw &bnp pbipbu &, phuwtuwlwu ypdwyh dwupu hwoybngnipniund dwuwsynid Gu npuytu
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hbnwagyws Gywdnun b uhuinbdwnhynpbu dhinfuwugynud BU whnye Ywd Juwu' hwdwwywunwuluwu
wywinhyh ogunwlwn dwnwjnipjwu dwdltinh pupwgpnu:

Uy 2unphubipp dwuwsynud Gu uhunbdwnhly hhdniupny Glwdnun wju dwdwuwlwopowunud, nph
pupwgpntd npwup thnfjuhwwnnignu Gt hwdwwwwwufuwy Swiuunwiubpp, npnug hwdwp pwup unwgyb)
tu: Sunphp, npp hwinbwgynid E Cuybpngyuup’ h hwwnngnud wpnbit Ypwd Swiuubiph Ywd Juwutbiph, Yud
npwbiu 2wy $huwtuwywu oqunipnit’ wnwug htnwqw hwdwwwwnwuluwu dwiuunwiubp Ypbnd,
dwuwsynwd £ npwtiu Blwdnun wju hwoybwnnt dwdwuwlwopswunwd, tpp nwnunwd £ unwgdw Gupwyw:

411 Cwhnipwhwpy

Cupwghy hwpy

Cupwghy 2whnipwhwpyp nwpdw hwdwp hwpyynn 2whnyphg Ydwpybihp hwplu ' hwodbnne wduwedhu
gnpdnn Ywd puwn Enuygjuiu gnpdnn hwpywiht npnypwswihbpny’ hwadh wnubing uwtunpn, tnwphubph
hwdwp Yéwpytihp hwpytph 62gpnndubpp:

Lhnwdagywsd hwpy

Lbnwaqwd hwnyp hwodwpyynd £ wlwmhyubph nt wwpuwynpneniuubiph hwayblgnwihu wndtputph W
owhnipwhwpyh hwoywpldwu dwdwuwly oginwgnpdynn hwdwwwwnwufuwu hwpwihu pwquubph dholt
dwdwuwlwynp wrnwppbpnieiniuutiphg: <Eunwaqqwsé hwplywiht wwpuwynpnieniutbipp dwuwsynid Gu
pninp hwpyynn dwdwuwlwynp tnwppbpneniuutiph hwdwp: <Gnwdgywsd hwpyuwiht wynhyubipp wybwup £
dwuwsybu pninp ujwgbgynn dwdwuwywynp nwppbipnigniuubph hwdwp wju swihny, nppwuny np
hwjwuwywu £ hwplynn swhnypeh unwgnid, nph nhdwg Ywpnn £ ogunwgnpdytip ujwagbigynn
dwdwuwlwynp nmwppbpnieiniup: Uuwhuh hbnwéagqud hwplwiht wynhyubpu nt wwpwuwynpnieniutbpp
sGU dwuwsynid, beb dwdwuwlwynp nmwppbipnieyntut wnwowund £ gninyhih uygptiwlw dwuwsnuwdhg
Ywd wy| wynhyubiph b wwpuwynpnigyniuubph uygpuwyw dwuwsnwihg wjuwhuh gnpdwnpntd, npp
qnpdwnph wwhhu sh wqnnud n's hwadwwwhwlywl gwhnypeh, 'y £ hwplydnn awhnyph dpw (pwgh
dnuwplywnhpwlwu gnpdniubinyegywu Jhwynpnwiubiphg):

Lhnwaqwsd hwnlwiht wynhyubiph hwoyblonwiht wpdtipp yepwuwynid £ jnipupwugnip hwaytinnt
dwdwuwwypowuh Ybponud b ujwqgbigynud £ wju swihny, npny wyju hwjwuwywu sk, np Cuybpnieyniup
Yuunwtw pwydwpwp hwpyynn swhnye, npp ey Yuw hbnwdgyws hwpyuwihtu wynhyhg ognunt
wdpnnontpjwdp Ywd dwuwdp hpwgub):

Lbnwagqwd hwplwjht wynhyubpu nt ywpuwynpnigyniutbipp switynd Gu hwpybph wiu npnypubiph
ogunwgnnpddwdp, npnug Yhpwndwu dbe (hubiju wyuywiynd £ wlywhyh ppugdwu Yud ywpunwynpnipjuu
dwpdwt dwdwuwy' hpdp punniubing hwpybph wju npnypubipp (W hwpYught hwpwpbipnyggniuubn
Yuwngwynpnn unpdwwnhy hpwywlwu wynbpp), npnup nidh dbe Gu binbp Ywd puwn Engjwu nidh dbe Gu bint
hwoybunnt dwdwuwlwopswuh Ytponid: L<bnwagqqwd hwplwiht wwpwwynpnipniiutiph W hbnwéagywsd
hwnlwjht wywhyubiph swihndt wpnwgnnd £ hwpyuwihtu hitnbwuputipp, npnup Gplwt Gu quint Yuwiudwd
wju nwuwyhg, npny Cuybpnieiniup hwoybnnt wduwpyh npnipjudp wyuywinw § hnfuhwnnigt) Yud
dwnti) hp wywhyubiph Ywd wwpunwynpnipiniuubiph hwoybhonwihtu wpdtipubipp:

4.12 Ubhwlwu juyphww) b gwhwpwdhuubp

Cuybpnipywu Ynndhg pnnupyynn Yuwhwwih gnpdhputipp hwodwnynid bt wujwuwlwu wnpdbtpny:
Pwdubinhpwlywu Yuwhwwt hptiuhg ubplujwgunwd £ pnnupyjwd pwdubinnndutiph wujwuwywu wndtipp:
Ununwjwsd gwhnypp ubpwnnud | pupwghy W uwfunpn dwdwuwwopswuubph spwofudwd pwhnypep:
Utithwlwuwwbptiph htwn pninp gnpdwppubip wnwudht-wnwudhu gpwugywsd tu ubithwwu Yuwhwnwnd:
Utithwlwu Yuuwhwnwih wy) nwppbipu hpbiughg ubipyujwgunid Bu dwjp pulybpniyeniuhg wuhwwnnyg
unwgywd nnwuwnp pulybpniggniund ubpnpnudp' hwuwd gnpdwppht wnpusynn hbnwagqywd hwplybipp:

Cwhwpwdhuubpp dwuwsynid Gu npwbiu ywpuwynpnieniu wju dwdwuwlwopowunud, Gpp npwup
hwjinwpwpynud Gu:
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413 <Cwuwngnuiubp wfuwwmwlyhgubphu

Yuwpbwdwdlybn hwnnignwiubip wluwwwlhgubiphtu wju hwwnignwubpu Gu, npnup wdpnngnijwdp
Gupwlw bu dwpdwu nwnpblwu wiu hwaytinnt dwdwuwuwpowuh wywpunhg htinnn nwutbpynt wduygw
pupwgpntd, npnuw wtuwwnwyhgubipp dwunnigb Bu hwdwwwnwufuwt dwnwjnigyniuttipp: Hpwup
ubpwnnud GU'

(w)  wpfuwwnwylwpsbipp b wwpgquwybwnpubpp,

(r)  Jbwpnyh mwpbhwu wpdwynipnutipp b wuwuwwnniuwynygjut hbn uwdws ydwnpnyh
wpdwynipnutipp,
Gpp woluwwnwyhgubpp hwoytinnt dwdwuwlwopswuh pupwgpnud Culybpniygjwup dwnnignud Gu

Swnwjniniuubin, Culybpnigyniut woluwwnwyhgubiph Yuwpdwdwdlybn hwinnignwiubph sgbinsywé gnudwpp,
npu wluywynd § yéwpb wyn dwnwjnugyniuubph nhdwg, dwuwsnid £

(w) npybu wwpnwynpngniu (hwadbgpqws dwiuu)' wpnbu Jdwpqws guwuugwsd gnuwp hwubing
htitnn: Geb wpnbu Yéwnpyws gnudwpp gbipwquugnud £ hwnnignwdubiph sqbinsywé gnudwnp,
Culybpnigyniup wbwp § Swuwsh wyn wwppbpnieiniup npybu wynpy (Ywufuwdbwpdws Swiuu)'
wju swihny, npny Ywuuwdbwpp Yhwugbguh wywgw Jdwpnudubph Ypdwndwt Yud npudwlwu
dhgnguibinh Ytinwnwindh,

(p) npwbu dwiuu, beb gniwiwpp sh Ubpwnyb) w)| wynhyh wpdtph dbe:

Jdéwpnyh pwgwlw)nyeniuubp
Jdéwpnyh pwgwlwynipniuttiph duny wotluwwmwlhgubiph Yupdwdwdytwn hwwnnignwiutiph gdny wyuywynn
Swiuunwiubipp dwuwsynid tu hbnlyw) Yepw.

(w)  Ynuwnwyynn ydéwpnyh pwgulwinipniuubph nbwpnud® wju dwdwuwy, bpp wotuwwnwyhgubpp
Swnwynypniu GU dwwnnignud, npu wybjwgunid £ hpbug hpwyniupubint wwwagw Ydwpnyp
pwgwlwjnigyntuubinh uywwndwdp,

(p)  synunwyynn Jdwpnyh pwgwlwneyniuubph nbwpnid' wjt dwdwuwl, Gpp pwgwlwynipiniup
wtinh £ niubunwd:

Muwpglwybwnubp

Mupglwybwpubiph gdny whuywynn dwiuunwiubipp dwuwsynuwd U dhwju wju dwdwuwly, Gpp
Cuybpnipniut niwh winwhup Jéwpnwiubip Yunwnbine ubipyw hpwjwlwt juwd Yunnignnulwu
wwpunwlwunygn' npuybu wugjw nbwpbph wpyniup, b wwpunwlwungzyniup htwpwdnp &
wpdwuwhwywwnnptt quwhwwnb):

Lbipyw wwpuwlwunyeniu gnjnuyggntt niuh wju W dhwju wju nbwpnid, Gpp Culybpnieniup yéwpnud
sqwwnwpbint ng dh hpwwnbuwYwu wypunpwup sniup:

414 <Qwpwuywhwlwyu hwyjwndiwyu pwnuwpwlwunipjut Yhpwndwu pupwgpnid
nEYjwjwpnipjut juwnwpws ywuwlwh nwunnneyniuutp b guwhwndwu
wunpn2nipynLu

SH<UU hwoywwwhwlwu hwodwndwu unwunuwpwubipht hwdwwwwnwufuwtu wnwudhu $huwtuwlwu
hwoybuinynipniututiph wwwpwuwnnwp wywhwugnu £, np Culybipnigywu ntlwywpnipniup Yuplnp
guwhwwnwiutip b Gupwnpnipnuutp Ywwwph, npnup wgnbignieniu Gu gnpdnid wnwudht $huwtuwywu

hwoybunynipniuutiph wduwpyh npniejudp wynhyubiph b ywpuwynpnigyntuubph gnwdwpubiph, huswbu
twl hwpybwnnt mwpdw Gywdnunubph b dwfuubiph gnwdwpubph Yypw:

Gupwnpnieyntuubpp W nuwnnnnienuutipp swpniuwwpwp quwhwwnynw 5u b hpdudwsd Gu ywwndwywu

thnpéh, huswbiu bwl wy gnigwuhoubiph Yypw, tbpwnjw wwywgw wyulwynn hpwnwpdnieniuutipp, npnup
nYjw| hwugqudwupubpnu hwdwnpynid Gu hpwnbuwlywu:

«Ugpnyhdu» eRL
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Unwusht $hutwuuwlut hwybwnynipyniuubphu Yhg dwunpwqgpnieniuubp
2025p. ntiywnbdptiph 31-hu wjwpunywsd nwpjuw hwdwp (wpnwhwjnjwsd hwqup hwulywu (<<) npwdny)

4141 Cwwuywhwlwyu hwyjwndwtu pwnuwpwlwunipjut Yhpwndw pupwgpnid
Juwuwpjwé vywuwluh nwwmnnnipyniuubp

Uuninpl ubpluywgdwd Bu nGhwdwpnipjwt’ hwoqwwwhwlwu hwodwndwt punwpwlwunipwl Yphpwndwu
pupwgpnid Juwnwnywd nwwnnnniginiubpp, npnup wdttwbwywu wanbgnyeniuu niubu wnwudhu
$huwtuwlwu hwaybiindnipniuutiph ypw:

Lbnwagwd hwpywihu wlyinhyubiph Gwuwsnidp

Uyu swihp, npny Ywpnn | dwuwsybip hbinwagqywsé hwpwiht wywnhy, ufudwsd b wju hwjwuwwunggjw
quwhwwnuwihg, pE wpnynp wwwqwnd hwuwubh Yihuph Gywdnun, nph nhdwg Yhpwgytit ujwugbgdwu
Gupwyw dwdwuwlwynp wwppbpnipniiutipp W uwfunpn dwdwuwywopswubinhg ptipdwé hwplywjhu
Juwup: b pnuiu, wuhpwdbion £ fwywu nwnnnnipiniu hwplwihtu dhowduwjpnud hpwjwlwt b munbuwywu
uwhdwuwthwynwiubph b wunpnonigyniutbph quwhwwndwu dwdwuwy:

4.14.2 Quwhwwndwu wunpnanipyntu

Cuybpnipniut hpwlwuwgunid £ wwywguihtu ypwpbipnn guwhwwnnwiubp b Gupwnpnueniuutip: Un
hwodwwwhwlywu guwhwwnwlwuubpp Yupnn Gu shwdwwwwnwufuwut) hpwlwu wpryniwupubphtu: Unnpl
ubpyuwjwgyws bt wju quwhwwnnwiubpt nu Gupwnpnieniuttipp, npnug gény wnlw k nhuly, np hwenpn
Phuwtuwlwu nmwpnu wlywhyubph b wwpwnwynpnipniiubiph hwayblonwihu wpdbpubpp Yeupwpyytu
Ewlwu dagnpinnwdubiph:

Ppwlwu wpdbtiph swihnudp

Uju wwpwguwjnid, Gpp gnpdnn onlywubinh wjwiubinp pwgwwinud Gu, $huwtuwlwu gnpdhpubiph hpwlwu
wndbipp npnobint hwdwn nEywywpnieniut oginwgnpdnid | quuwhwwndwt dbennutip: Wu gnpdpupwgu
pungpynu £ quwhwwndubph b Gupwnpnyeniuutiph dowynid, npnup hwdwhnius GU wju pwuh hbw, R
huswbu onyuwih dwutwyhgubipp Yguwhwuinbhu gnpdhpp: WYwywpniegniut hp Gupwnpnieyntuutph hwdwn
npwtiu hhdp E ybipgunw nhwntih tndjuwiubpp, uwyuwju winwhup nbintlwwngnieggniup dhown sk, np hwuwubih
£ Wu ywpwguwynd nEyuwdwpnieniut ogunwgnpdnid b hwuwubih jwywgnyu nbnbywwnynipniup:
Suwhwwnywd hpwlwu wpdtipp Yupnn  nmwpptipgt] hwoybnne wduwpdh npnigjudp hpwlwu qutiphg,
npnup Ywpnn Bu unwgyt| wwpqwé dtinph gnpdwnph wwpwguwjnud:

Fuwhwwndwu dapnnutiph Yhpwndwdp swihyws (ophuwl' gbinswsd npwdwlwu hnupbiph dnnbjutip)
$huwtuwlwu gnpdhputiph ntiypnid ntYwywnpnipniut wnwybjwgnyuh £ hwugund nhunbijh Guytinwhu
wnjuiutiph ogunwgnnpdnuip: Wunwwdbuwjuhd, Gpp winwhuh wdjwijubpp hwuwubih s6u, Yhpwnynd Gu ng
nhunbh Gulbnwhtu wmdjuiubp: Bupwnpnyeniuubph ginthnfunyeyniuubpp' ubipwnyw) onljuywlywu
wnynuwnpnypubipp, Ypbnhunwihtu uthptinubpp, hpwgybhniejwu wwjdwuubpp Yud
thnthnfuwwunyeniuutipp, Ywpnn Gu bwlwu wgnbgnipniu niubiuw) dwuwswd hpwlwu wpdbpubtiph ypw:

Uwsoynn wlwmhyubph oquwlwp dwnwjnipjuu dwdybnubpp bW duwgnpnwjhu wpdtiputpp

NEYwdwpnipyniup Jnipupwugnip hwoytinnnt wduwpyh npngjwdp yepwtwnd £ dwynn wynhyubiph
oguwlwp Swnwynypjwu dwdltnubph L duwgnpnuwiht wpdbpubiph guwhwwnuubpp' hhduybing
wywnhyutiph wyuywynn oginwwnnipniuhg: Uu quwhwnnuiubpnid wunpnanigyniuubipp juwyws Gu
wbtuuninghwlwu hunyejwt htw, npp Ywpnn £ thnfubip npnpwyp dpwgpwiht wwwhnydwu b SS
uwnpwynpnidubiph ogquwwpnipniup, huswbu twl puwwywhwwiuwlwu YuwunuwYwpgbipp, npnup Yupnn
GU hwugbgubip wnununnn wlwhyubph wybh wpwg dwjwsdnipjuup:

Uwaynn wlwnhyubiph ogunuwlwn dwnwjnyejwu hbin Yuwdwsd hpwywugyt b Jbpwuwnud® hwadh wnubing
hwoybunnt wduwpyh npnigjudp hwinuh Yhdwjwlywu thnhnfunyeniup b 2powyw dhowdwinh
JwunuwYwpgbipp: Yepwuwydwu wpryniupnd Culytipnigywt dwoynn wynhyubiph hwaybtilgnwihu wndtiph
ypw npuk bwywu wagnbignye)niu sh hwyinuwpbipyb:

Uwoynn wywnhyubiph quwhwwndwd ogunwlwn dwnwjnipjut dwdlybnubpp yepwuwyynud Gu wnujwqu
nwpblywt dbY wuqud' hwodh wnubiing ytpnhhojw| gnpdnuubipp, huswbu twb hwdwwwwnwufuwt Yuplinp
wbntynieyniuutipp: TEjwdwpnipjwu hwdngdwdp dwaynn wynhyutiph qguwhwnywsd ogunwwn
Swnwynipjwu dwdlybnubipu bwlwunpbu s6u wmwppbpynd win wynhyubiph nmunbuwlwu Ywuphg: Grb
dwoynn wywnhyubiph thwuwnwgh oguwlwn dwnwynipjuu dwdlbnubipp wwppbpybu quwhwwnnwiutbiphg,
www wnwudht phtwtuwywt hwoytingnyeniutbpp Yupnn Gu fwwunpbu mwppbnpyb:
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Unwusht $hutwuuwlut hwybwnynipyniuubphu Yhg dwunpwqgpnieniuubp
2025p. ntiywnbdptiph 31-hu wjwpunywsd nwpjuw hwdwp (wpnwhwjnjwsd hwqup hwulywu (<<) npwdny)

Shuwuuwwu wynpyubph gdnd wlhuwynn wwpunpwihtu Ynpnuwnubph ywhniun

Culybpnigyniu ogunwgnpdnud £ nuunnnniginit’ quwhwwnbint wdnpunphqugwsd wndbipny $huwtuwlwt
wlywhyubiph gény wluywynn wwpwnpwihu Ynpnwunubph wwhnwwnubpp: UWWuywynn ywpupwjht
Ynpnunubipp swihynd Gu wuwswn b hwjwuwwunipjwu dhoht Yonjwd gnidwnpny, npwdh dwdwuwlwhu
wnpdbpny b fubjwdhun ni hhduwynpdwé wnbnbynipjwdp hwodbnnt dwdwuwluwopowuh npnigjudp’ juwuwd
wugjw) hpwnwndniyniuutiph, ubplw wwjdwuubiph b wwywgw wnunbuwlywu ywjdwuubph
Ywuluwwnbunwiubph hbwn:

Cuybpnipjwt wnWnpwiht nphnnpuwywu ywnpwnpbph gény wyuywynn ywnpwnpwiht Ynpnwunubiph
Ybipwpbipjw) wkntynipniup pwgwhwjnjws £ Swunpwgpnieintu 20.2-nwd:

5 Jwnpswlwt dwfuubp

2025p. 2024p.
Lwunignud wtuwnwyhgubipht 83,700 57,326
Lhduwlwu dhongubiph L ubipnpnuwghu gnyph dwodwdnigjwu
Sdwfuu 5,590 5,191
Pwuluwihtu dwnwjnigjwu b wwywhnjwgpwywu dwiuubp 675 528
Unwnphwnp U funphpnunduwywu dwiuubp 9,893 4,963
Snpdnindwt b ubpyuwjwgnigswywu dwiuubip 9,064 7,757
Uy 8,477 3,228
117,399 78,993
6 bhuwtuwlwu GYwdnin b dwluubip
2025p. 2024p.
Ywpbwdwdybn pwulwihu wjwunutiphg nnynuwjhtu Glwdnun 4,144 1,854
dhuwtuwlwu ywpwwynpnyeyniutbiph ubpyw wndtipny
ubplywjwgubinig GYwdnun - 21,262
Shuwuuwlwu wynhyubph gbinsdwu hwlwnwpanwihg GYwdnun 47,939 15,126
Spwdwnpywd thnfuwnnipiniuiphg wnynuwjhtu Glwdnun 32,906 13,344
Lunwdbup $huwtuwyw Glwdnun 84,989 51,586
Spwdwnpqwd hnfuwnnipiniuutph hpwlwu wpdbph G2gpndwu
Swifuu 48,914 -
Lunwdtup $huwtvwyw dwluubp 48,914 -
nun $huwtiuwljw Glwdnun 36,075 51,586
Unwuaht Shuwtuwut h mﬁﬁ'fﬁﬁf; mjuﬁ

31 nbnbdpbph 2025p. 24



Unwusht $hutwuuwlut hwybwnynipyniuubphu Yhg dwunpwqgpnieniuubp
2025p. ntiywnbdptiph 31-hu wjwpunywsd nwpjuw hwdwp (wpnwhwjnjwsd hwqup hwulywu (<<) npwdny)

/ Cwhnipwhwpyh gény thnfuhwwnnignid

2025p. 2024p.
Lhunwdgywd hwpl (nb'u Swunpwgpnieniu 12) 4,160 38,183
Lunwdibkup whnipwhwpyh gény thnfuhwwnnignud 4,160 38,183
Upryniwybn hwplwjht npnypwswithh hwdwnpnuwip ubplujugyws £ unnpl.
Upryniuwybun Upmyniuwybwn
hwpluwyhu hwplwyht
npnypwswh npnypwiswih
2025p. (%) 2024p. (%)
Cwhnyp dhush hwpynwdip (hwdwéw)u
$H<UU hupuywhwljuwu hwjundiwu
unwunwpuubph) 325,096 305,974
Swhnypwhwpl' 18% npnypwswihny
(2024p2." 18%) 58,517 18% 55,075 18%
(2hwpyynn BYwdnun) sujwgbigynn
Sdwfuubin, gnun (57,693) (18%) (86,629) (28%)
Qoqunwgnpdywd hwpYuwihu Juwuubiphg
sdwtwsywd htnwdgud hwpyuwjhtu
wlywhyh wanbignipniup (4,984) (2%) (6,629) (2%)
Cwhnipwhwpyh gény thnjuhwinnignud (4,160) (2%) (38,183) (12%)

8 Lbpnpnudutp nnwunp Yugqdwybpwnipynwuubipnid

Cuybpnipniut niuh ubithwlwu Yuwhwnwih pwdubdwubp unnpl pupyyws Yugqdwybpwnieniuubpnid.

31 nkywnbkdpbkph

31 nEYywbdpbph

2025p. 2024p.
«Unyunhyw» PPL 310,000 170,000
«Ugphynugbiyyin» PRL 90,000 70,000
«UgpnSpkun» ePL 240,000 80,000
«UdwppUgpn» PPC 105,000 105,000
«Pwpn UgpnUpbinhwn» NhdYy 604,500 620,100
1,349,500 1,045,100

Tnwwnp ugdwybpwnieniuubipnd ubpnpnwiutiph ownpdu wpunwgnywsd £ unnple.
2025p. 2024p.
Swpbuygph duwgnpn 1,045,100 889,500
Uybijwgnui 320,000 155,600
Owwpnud (15,600) -
Swpbybpgh duwgnpn 1,349,500 1,045,100

Cuybpnipyniup sh hwdwludpt) nnwwnp puybpnieiniuubph $htwtvwlwu hwoybnynieyniubipp, pwuh np
npwup hwdwhudpyby Gu yepouwywu yepwhuynn hwunhuwgnn «Ugpnphqubiu b gyninh quipgugdwu
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Unwusht $hutwuuwlut hwybwnynipyniuubphu Yhg dwunpwqgpnieniuubp
2025p. ntiywnbdptiph 31-hu wjwpunywsd nwpjuw hwdwp (wpnwhwjnjwsd hwqup hwulywu (<<) npwdny)

ytuwnpnu» hhduwnpwdh hwdwfudpjwsd Shuwuuwywu hwybnynipniuubpnid: tnwnp puybpnugyniuttiph
Ytpwpbipjw) dwupwdwut nbnyuwwynipniup ubipluyugywsd £ Swunpwgnnipniu 2-nud:

Cwhwpwdhtubphg Gywdnup

2025p.-h pupwgpnut hwynwpwpyb) Bu hbnlyw) swhwpwdhuubpp' Lwpn Ugpn4pbinhun NhdYy dPC
383,912 hwquwp npwd (2024p.-hu' 297,500 hwquwp npwd), Ugph4nugbwwu PPL' gpn (2024p.-hu’ 12,500
hwqup npwd):

9 <hduwlwu dhongubin

Spwuuwynpunwht
dhongubp L
wnunbuwlu
<nn qnyp U Cunwdbup
Ulqptwljuts wpdtp
2024p. hntujwph 1-h npnipjwdp 45,791 8,598 1,095 55,484
Uybijwgnui - - 615 615
2024p. nkywbtdptph 31-h npnipjudp 45,791 8,598 1,710 56,099
Uybijwgnui - 2,175 - 2,175
Owwpnud - (7,760) - (7,760)
2025p. nkywbtdptph 31-h npnipyudp 45,791 3,013 1,710 50,514
Unupwljjwé dupdudnipymb
2024p. hniujwph 1-h npnipjwdp - 5,284 724 6,008
Swpyw hwojwny - 647 322 969
2024p. nkwnbtdptph 31-h npnipjudp - 5,931 1,046 6,977
Swpyw hwquiny - 735 657 1,392
Ownwpdwt htnmbwupny nnipugpnid - (6,151) - (6,151)
2025p. nkywbtdptph 31-h npnipyudp - 515 1,703 2,218
Lunpyblppnuyhti wpdtip
2024p. nkywbtdptph 31-h npnipyudp 45,791 2,667 664 49,122
2025p. nkywbkdptph 31-h npnipjudp 45,791 2,498 7 48,296

Uwoqwdnipjwu gdny dwiuup pwafudby b hpwgdwu dwiuubphu 24 hwqwp << npwd (2024 ' gpn) b
Jupswlwu dwiuubpht 1,368 hwqwp << npuwd (2024 ' 969 hwquip << npwd):

10 Lbpnpnudwihu gnyp

2025p. 2024p.
Lupyblpnuyhti wpdtip
Swpbulgph duwgnpn 52,125 56,347
Uwodwdnipjuu gény nwnpyw hwojwpy (4,222) (4,222)
Swpbybpgh duwgnpn 47,903 52,125
Unwiaht huwtuwlut h u(jylﬁ::ﬁﬁ: ;L:;ﬁ
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Unwusht $hutwuuwlut hwybwnynipyniuubphu Yhg dwunpwqgpnieniuubp
2025p. ntiywnbdptiph 31-hu wjwpunywsd nwpjuw hwdwp (wpnwhwjnjwsd hwqup hwulywu (<<) npwdny)

Uwoqwdnipjwu dwiuup ubpwnyws £ Jupswlwt dwiuubpnud:

11 Spwdwnpywd thnfuwnnipniutbp

31 nywbdpbph

31 nywnbdpbph

2025p. 2024p.
Ny pipwghly
Ywwwygywsd Ynndbiphtu inpwdwnpywd thnfuwnniginiuubn 290,655 122,656
Shghlwlwu wudwug wpwdwnpjwsd thnfuwnnieniuubp 156,596 -
Ppwlwu wpdbiph 62gpunnud (43,947) -
403,304 122,656
Cupwghl
Ywwwygywsd Ynndbphtu inpwdwnpywd hnfuwnnieiniuubp - 23,439
Shghlwlwu wudwug wpwdwnpjwsd thnfuwnnieniuubp 14,515 -
14,515 23,439
Lunwdbkup mpwdwnpwé thnfjuwnnyeyniuubp 417,819 146,095
Cuybpnipniup wpwdwnpb) £ $hghyuywu wudwug (Culybpnipjuu W nnwwnp puybpniyeniuutiph
wofuwwnwlhgubipht) wunnynu thnfuwnnigniuutip 7 nwph dwdybwnny:
12 Lbwnwdgwd hwpybip
Lbnwaqwd hwplybiph 2wnpdp ubipyujugyws £ unnpl.
2025p. 2024p.
Swpbuygph duwgnpn (70,627) (108,810)
Swhnypenu wd Juwund Swuwswd thnfuhwunnignud (nb'u
Owunpwagnpnye|ntu 0) 4,160 38,183
Swpbybpgh duwgnpn (66,467) (70,627)

2025p. ntlwntdptph 31-ht wjwpunywsd nmwpyw hbnwagwd hwpybpp fudpwynpywsd Gu hbnlyw| Yepw.

Cwhnypnd
1 hmujwph  Yuwd Juwunid

31 nywnbdptpp

2025p. Gwuwswé 2025p.
<tpwaqyué hwpluyhtt wlpphyubp
Unlwpwjhu nEphnnpuwywt ywpwnpbp 14,200 (11,734) 2,466
Unbwnpuwihtu Ynbnhunnpulwt wwpupbin 404 192 596
Spwdwnpywsd thnfuwnnipjniuutin - 7,910 7,910
Ununwyywsd hwplwihu Juwu 23,579 4,984 28,563
38,183 1,352 39,535
<LGypwdqyué hwplyuyhtt wwpgpuwynpnipyniaubp
Unwgywsd udppwnynipiniu (nb'u Swunpwgpnieniu 15.3) 108,810 (2,808) 106,002
108,810 (2,808) 106,002
niun wpmyniup - hbnmwaqqwé hwpluyhu
wwpwwynpnipyniuubp (70,627) 4,160 (66,467)
«Ugpnyhdu» PPL
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Unwusht $hutwuuwlut hwybwnynipyniuubphu Yhg dwunpwqgpnieniuubp
2025p. ntiywnbdptiph 31-hu wjwpunywsd nwpjuw hwdwp (wpnwhwjnjwsd hwqup hwulywu (<<) npwdny)

2024p. nkywnbdptiph 31-htu wjwpunydws nmwpduw hbnwaqywsd hwpybpp fudpwynpgws Gu hbnlyw Yenpw.

Cwhnypnd
1 hmujuwph  Yuwd Juwunid 31 pwnbdpbkph
2024p. Swuwgjud 2024p.
<tpwaqyudé hwpluyht wlpphyubp
Unbwnpwjhtu nEphnnpuwlwt wwpwnpbip 20,624 (6,424) 14,200
UnUwpwihtu Yntnhunnpulwu wwpupbip 719 (315) 404
Ununwlywsd hwplwihu Juwu 16,950 6,629 23,579
38,293 (110) 38,183
Lhnwdgywd hwpyuiht wynhyh guwhwinnw (38,293) 38,293 -
<Gypwéaqyué hwplyuyhti wwpgpwynpnipyniiibp
Unwgywd udhpwinynieynit (nk'u Swunpwgpnieniu 15.3) 108,810 - 108,810
108,810 - 108,810
nun wpmyniup - hbnwagywé hwpyuyhu
wwpunwynpnipyniuubp (108,810) 38,183 (70,627)

13 Unlbwpwjhtu b wy nGppuninpuljwu ywpwnpbp

31 nywnbdpbph

31 nywnbdpbph

2025p. 2024p.
Shuwbuwlpwtn wlpphyubp
UnUwpwjhu nEphnnpuwjwt wwpwpbp 21,652 126,737
Muwpwnpwiht Ynpnwnutiph hwdwp wwhnwn (13,702) (20,490)
Cwhwpwdhuubiph dwuny nbphnnpulwtu wwpunpbp - 12,500
7,950 118,747
Ns phtwbuwlywts wlpphyjubp
Spywéd Ywufuwdbwpubip 40 43
Ywuluwybwpywsd hwpybin 477 942
517 985
Lunwdtup wnbnpwiht b wy] nEphnnpuywu wywpwptp 8,467 119,732
Nphg’
N pupwghy - 89,601
Cupwghy 8,467 30,131

Ownuwjnintuubiph dwwnnignuwihg wnwowgwd wnliinpwihu nGphunnpulwu wwpwph dhoht wbinnnieniup
Ywqunud £ 152 op (2024p.' 515 op): Unlunpwjhu nbphuninpulywt wwpwpbiph gdny winynuubip sbu

hwoywpyynud:

Ny pupwghy wnlwnpwiht U wy nEphinnpwywt wwpwnpbph hpwlwu wpdbpubpp hbnlywu Gu.
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Unwusht $hutwuuwlut hwybwnynipyniuubphu Yhg dwunpwqgpnieniuubp
2025p. ntiywnbdptiph 31-hu wjwpunywsd nwpjuw hwdwp (wpnwhwjnjwsd hwqup hwulywu (<<) npwdny)

Qwpyblonuhtt wpdbp hpwlwu wpdbp
31 piywmbdptph 31 pywnbdptph 31 plwbdptph 31 pbYwnbkdpkph
2025p. 2024 . 2025p. 2024 .
Unlunpwiht b wyp

nbphunnpwlwt wwpwnptip
Yuwwwlygywd Ynndbiphg - 155,379 - 97,932
W nbiphnnpwlwu wwpunpbp 7,950 20,815 7,950 20,815
7,950 176,194 7,950 118,747

Unbwpuwiht b wy niphnnpulwu wwpupbiph gnun hwaytiyonwiht wpdtipp hwdwpynud £ hpwlwu wpdbiph
fubjwdhwn quwhwwnnud:

Ywwwygywd Ynndbiphg tpluwpwdwdybn nbphnnpuwywt ywpwnpp wunnynu £ b ubpluywgyws £ hpwywt
wpdtipny’ qbingkiiny wnusynn npwdwywu dhongubiph hnuptipp 12 mwpyw pupwgpnid’ Yhpwnting YP-h
wnnynuwnnpnyputipp’ hwdwudwu $huwtuwlwt gnpdhpubinh dwdwuwlwopowuh hwdwp:

Cuybpngywt’ hwibdwwnwywu dwdwlwywopowuh pninp wnlnpught b w)p nbphuinpulwt wywpunpbpp
Ybpwuwyyb u wpdtignydwu hwynwuhoubiph wnwjniyejwu unnigdwt hwdwn:

Uluywynn wwpwpwihu Ynpnnh gény wywhnwinh hwdwnpnwip ubipyujwgywsd k unnpl.

2025p. 2024p.
Unpnwuwnutiph gény wwhnwwnp, wmwnpbuygph duwgnpn 20,490 27,182
Swpyw pupwgpnud ywhnwwnh hwywnwpénwd (6,788) (6,692)
Unpnwunubiph qény wwhnwuwnp, mwpbybpgh duwgnpn 13,702 20,490

owunpwgpnyeniu 20.2-nwd ubipyuwjwgywsd Gu ywpwnpwiht nhuyh b wluwynn ywpwpwjhu nhuyh
ytipinwnipjw Ybpwpbnjw| pwgwhwjnnuiubpp:

14 “pwdwlwu dhongubip b npwug hwdwndbpubip

Twdwywu hnupbiph dwupu hwaybnynigjwu uywwnwyny' npwdwlwt dhongubinp b npwug
hwdwpdtiputipp ubpwnnu Gu npwdwlwu dhongubipp npwdwpynnud ni pwuytipnud b dhugk 3 wdhu
dwpdwu dwdytin niubignn jupbwdwdybn ubipnpnudubpp: Shuwuuwlwu mwnpdw Ybpgh npniejwudp
npwdwlwu hnuptiph dwuptu hwoybnynipniuntd ubiplujugywsé npudwpynnud b pwuybipnud duwgnpnubpp
Yuwpnn tu hwdwnpyb) $huwtuwlwu yhbwyh dwuht hwoybingniygjwu hnndwdutiph htivn hbnlyw) Yepw.

31 nkywnbdpkph 31 nkywnbdpbph

2025p. 2024p.
Pwulwhtu hwohyubip 25,361 69,581
Ywpbwdwdybiwn ubpnpnwiubip - 141,854
Lunwdtup npwdwywu Jhongubp b npwug hwdwpdtpubtp 25,361 211,435

St'u Dwunpwgpnipiniu 20.1 npwdwlwu Jhongubiph L npwug hwdwpdbpubph wpdnypubiph
pwgwhwjndwu hwdwp:
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15 Ubthwlwu Yuwhwnw

151  Pwdubwmppwlwt Yuwyhwmw

Pwdubinndubiph pwuwyp, tpb w)| pwu tpqwsd sk Unynpwljwt Unynpwlwis
pwdubwnndubp pwdubwnndubip
2025p. 2024p.

Lwjnwpwnywsd pwdubinndubp

Unynpwlwu pwdubnndubiph pwuwyp, jnipwpwgnipp’
600,000 npwu 450 450

Cuybpnipniut niwh unynpwlwu pwdutinndubiph dbYy nwu, npp hwunwwnniu Glwdnh tlwwndwdp
hpwyntup sniup:

15.2  Cwhwpwdhubp

2025p. pupwgpnul hwynwpwnyt £ 80,000 hwqwp << npwd, huy yéwpyb) £ 79,000 hwqup << npwd
owhwpwdhu, huy 2024p. pupwgpntd hwynwpwpyb 40,000 hwqup << npwd b Jéwpyb)' 36,000 hwqun
<L npwd pwhwpwdhu:

15.3 Uy mwppbp

2022p. hniuhup 28-hu Yupywd udppwnynipiut ywydwuwgph hwdwdwju' «Ugpnphqubup b gyninuijuiu
qupguguwu Yuwmpnu» hhduwnpwdp «Ugpnghdu» PPL-hu udhpwptipt) £ niuhybpuw Ynbinhunwhtu
Yuqgdwytipwnipniu «2UNT Ugpnyptinhin» PRL-nwd niutigwd hp pwdubtitnndutiph 100%-p: Pwdubitnndubiph
wnpdbpp Yuqdby £ 604,500 hwqwp << npwd: Unwgqws udhpwnynigniup’ udwgbigwd
hwilwwwuwufuwu hbwnwaqqud hwplwiht wwpwwynpnipniubiph swihny, dwuwsyb b Cuybpniepjwu
ubthwlwt Yuwhwwnd' npubu wyp mwppbp: Culybpnyegniup «RUNT Ugpnypbinhus PPL NRYY-h
pwdutinndubiph thnfuwugnwip hwydwnt| £ npw hupuwpdtipny, nph wpryntupnid ng gnindhy, ns b pwhnye
wpunujw) guny dtnppbipnuwihg sh dwuwsybii: LoJwd hwoundwu dbpnnp punpyb) £ wjiu ywwbwnny, np
GnpYynt puybipnieniuutipu b hwunhuwunw GU unyu fudph wunwdubip, sniubu ng Yipwhuyynn pwdubdwubn,
b gnpdwnph wpryniupnud Ytpguwlwt Jepwhulnn Ynndp sh thnfudb:

16 Unlbwpwjhtu b wy Yptinhunnpwlwu wwpunpbn

31 nkywnbdpkph 31 nkywnbdpbph

2025p. 2024p.
Shuwbuwlw wpwpppuwynpnyyniiip
UnUwnpuwjhtu Ynbnhunnpwlwu wwpunpbip 1,958 1,752
Jdéwpytijhp whwpwdhuubp 5,000 4,000
Yéwpytihp hwwnnignuubip wtuwwnmwyhgubiphtu 3,313 2,244
10,271 7,996
Ns huwbuwlwts wuwppwynpnipynitubp
Lwbdwlunpnubtiphg Ywufuwybwpubp 118 109
Jdbwpytihp hwpytip W wwpwwynpnieniuubp 3,177 780
3,295 889
Lunwdtup wnbnpwihu b wy Ypnhmnpuljuwu ywpwpbp 13,566 8,885
«Ugpnyhdt» PP
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Unlinpwihtu Yptinhnnpwywu ywpwpbnh gdny winynutbip stu hwoqunyynw: Cuybipnyeniu niup
Phuwtuwlwu nhuyh unwlwpdwu pwnwpwlwuniegniu, npu wwwhnynid £ pninp wwpwnwynpnigniuubinh

dwdwuwyhu Yuwwpnd:

17 Ywwwygywd Ynndtp

Cuytipnipywu Ywuwwlygywsd Ynndbpp ubipwnnid G dwjp puybipnyegniup, nnwwnp puybipnieniuubpp, huswtiu
twl hpduwywu nbYwywp wuduwlwgdp, huswybu uywpwgpyws £ unnpl:

171 Jdbpwhulnnnipjniu

Cuybpnipyniup Yypwhuyynid £ «Ugpnphqubup b gyninh qupgqugdwu YEunpnu» hhduwnpwdh Ynndhg, nphu

wwwnywunw £ Cuybipnipjwu pwdubnndubiph 100% W npp hwunhuwund | ypguwlwt yepwhuynn ynnd:

«Ugpnphqubuh U gqyninh qupqugdwu Yunpnu» hhduwnpwdp gnpdniubinugynit b Swjwind <wjwuwnwuh
Lwupwybnnipiniunwd, gunuynud £ p. Gplwu, Uquunnigjwu thnnng 1/21-40 hwugbind W hpwwwpwynw £
hwiwfudpjwd phuwtuwlwu hwoybinynipniuutip: Culbpnyegjwu Yyepwhuynn dwpdht £ hwunhuwuntd

pwdubwnbiptiph dnnnyp:

17.2  Qnpéwppubp juywlygywsé Ynndtph hbwn

Lwoybwnnt nmwpyw pupwgpnd Culybpnygywu W hp uwwygyws Ynndbiph dhole hpwwuwgyb) Gu hbwnlyw)
gnpdwppubipp, b hwaybunnt wduwpyh npniejudp duwgnpnubpp hbnlywu Gu:

Snpdwppubin

2025p. 2024p.
Uuyp puljpnipynit
Ownuwjnieintuubiph dbnpptipnid 180 -
Ownuwjnieintuubiph dwwnnignud 4,347 6,465
Jbwpdw tupwlw swhwpwdhuubph hwjwnwpwpnud 80,000 40,000
Twupp pulEpnyeyniiubn
Ownuwjnieintuubiph dwwnnignud 2,009 1,673
Ownuwjniyntuubiph dbnppbipnid 1,858 140
Uunwgdwu Gupwlyw swhwpwdhuubph hwjnwpwpnid 383,912 310,000
Uwnwgywd thnfuwnnipniutitip 26,250 -
Spwdwnpqwd hnfuwnniejniuubp 193,600 74,489
Spwdwnpywsd thnfuwnnigyniuubiph dwpnud 49,020 6,000
Ywwhwnwih hwdwpnu 304,400 155,600
Snynuwjht Gywdnun 27,945 23,675
Uy 426 -
16ywdwp waduwlwqd
Upfuwwnwdwpd b wwpgUuwwnpndubp 63,917 42,343
Ownuwjnientuubiph dnppbipnid 38,288 28,505
Spwdwnpqwsd thnfuwnniejniuubin 115,288 -
Spwdwnpywsd hnfuwnnigyniuubph dwpnud 5,962 -
“nwwnp puybpnieyniuutiph pwdubtinnndutiph Jwéwnp 9,817 -

«Ugpnyhdu» PPL
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Snpdwppubin

2025p. 2024p.
Uuwgnpnutip

2025p. 2024p.
Uuyp puljpnipynis
Upbnhwnnpwlwu wwpupbp 5,000 4,000
Twupp palpnigyniiulp
Unlnpwiht b wy) niphnnpulwu wwpunptip 1,244 160,585
Spwdwnpquwd thnfjuwnnigyniuttip 290,655 145,451
Uunwgyws thnfuwnnipniutiin 26,250 -
Ywwhwnwih hwdwpnu 1,349,500 1,045,100
Uptinhunnpwywu wwpwnpbip 46 -
N&ywwp wadbwluqd
Spwdwnpqwd thnfuwnniejniuubp 109,326 -

18 Muwjdwuwlwunipjniuubip

18.1 Uwywhnjwqgpnyeniu

Lwjwunnwunwd wywhnjwugpwlwu hwdwlwpgp qupqugdwu thnynd £, b wywhnjwgpniejwut gwwn
wbuwlubp, npnup Jwjunpbt wpwdJwsd Gu dinw Gpypubpnud, <wjwuwnwund nbn s Yhpwnynud:
Cuybpnipyniup sniuh wdpnnowwt wwwhnjugpwwu dwdynye hp wynhyubiph b gnpdniubniejwu
punhwwndwu hwdwp, sniuh bwl Culybpnipjwu gnyph Ywd gnpdwnunteiniubbiph hbn Yuwwd
wwwwhwpubiph hGwnlwupny gnypht Yud opowyw dhowdwypht hwugywd Juwuh gény Gppnpn. Ynndh
uywwndwdp ywpuwynpnipniuubiph wwywhnjwagpniegniu: Lwuh nbin Cultpniggniup hwdwwwwnwufuw
aduny wwwhnjwagpywd sk, gnynigyniu nih nhuy, np npnawyh wywnhyubiph Ynpnwwnp Yud nguswgnidp
Yuwnnn b wupwpbuwwuwn Unipwlywit wgnbgnieniu niubuw| Culybipnipjuu gnpdniubnuygjwu L
dhuwuuwywu ypdwyp ypw:

18.2 <wpybp

Lwjwunwup Lwupwwbtinnyejuu hwplwiht optuunpnieniup hwwfuwyh Gupwnpyynu £
thnthnfunigyniuuiph, husp npng nbwptipnid dGyuwpwunigyniuutiph Ywphp £ wnwowgunuw: <wéwlu tnwpptip
hwplwjhtu W ppwywunt dwpdhuubp wwppbp deluwpwunyeyniuutip niubu: <wplybpp hwplwghu
dwndhuubipp Ynnidhg Gupwlw Gu YyEpwuwdwu b nwunwuwuppnigjwu: <wplwjhtu dwpdhuubpt optupny
thwgnpywd Gu nniquupubip b wnydtip wnwownpb:

dbpnhhgju| hwugwdwupubpp <wjwuwmwund Yupnn Gu wnwowgub) wytih d&d hwplwjhtu nhuybn, pwu wy
Gpypubpnud: WE{wywpnieiniup hwdngwé t, np hwplwiht wwpwwynpnieniiubiph gdny Ywwwpby &
hwidwwwwnwufuwu hwinlwgnuiubp hwpyuwjhtu optiuunpnipjwt hptiug dbyuwpwuniejwu hhdwu Ypw:
Wunwdbuwjuhy, hwpwiht dwpdhtuubiph deluwpwunyeniuttipp Ywpnn Gu wwppbipgt, W npwug
wqnbignieyniup Yupnn £ qquih |hub:

18.3 Cpowlw dhowywyph htwn juwyws fjuunhpubp

NEYwywpnipniup hwdngws E, np Cuybipnigyniup pwdwpwpnd £ opowlw dhowdwjph htin Yuwwd
Ywnwywpnigjwu wwhwueubipp U yuwnwh E, np Culbpnyeiniup 2powlw dhowdwinph hbin juwyws
pupwghly twlwu wwpwwynpnipniuutip sniuh: Wunuwdbuwjuhy, <wjwuwnwund 2powlw dhowduwiph
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Ybipwpbipjw) optiuunpnipniup qupqugdwu thnynid £, W npw hwjwuwlwu thnthnfunigyniuttip nt
opbuunpnipjwu daluwpwunieniiubpt wwywgwnid Yupnn Gu bwwt ywpuwynpnieniuubip wnwowgub;:

19  dphuwuuwlwu wlynphyubip b ywpwmwynpnipjniuubin

Shuwtuwlw gnpshpubph Yuwmbgnphwubpp

Shuwuuwlwu wlnhyh b phtwtivwywt ywwpunwynpnipjut jnipupwsinip nwuh hwdwp Yhpwnwd
hwoywwwhwlwu hwydwndwu punwpwywunigyniup b punniujwd depnnutiph dwupwdwuubipp, huswtu
twl Glwdwnh U dwiuubiph dwuwsdwu swihwuhoubnu nuhhdpbpp ubpyujwgywé tu Swunpwgpnieintu 4.8-
nl: Shuwtuwlwu wynhyubiph b wwpwwynpnieniuubiph hwayblpnwihu wpdbpubipu punn
Ywwnbgnphwutiph ubplwjugyws Gu unnpl:

Shuwtuwwu wympyubp

31 pkywnbkdptph

31 nywnbdpbph

2025p. 2024p.

Udnpippquigqud wpdtpny swthynn phawbuwlywts wilpphdubp
UnUwpwiht b wy nbiphuninpulwt wwpunpbip 7,950 118,747
Spwdwnpqwd thnfuwnniegniuttip 417,819 146,095
THwdwlwu dhongubip U npwug hwdwndbpubp 25,361 211,435

Lunwdbkup winpinhqugywé wpdtpny swihynn phuwtuwlju
wlwnhyubp 451,130 476,277
Lunwdtup $huwtuwlw wlnpyubp 451,130 476,277

Shuwtuww wwpumwynpnipyniuubp

31 nkywnbkdpkph

31 nkywnbdpbph

2025p. 2024p.

Udnpiphquigqué wpdbpny wwhynn phtwbiuwljuts

wwpypuynpnysyniaip
Pnfuwnnipjniuubp 26,250 -
Unbwnpuwihtu b wy Yptinhinnpuwywt wywpwnptin 10,271 7,996
Lunwdtup winpnhqugywé wpdbpny swihynn $huwtuwlju

wwpunwynpnipyniubp 36,521 7,996
Lunwdbkup huwtvwluw yupumwynpnipyniuubp 36,521 7,996

Cuybpnieywu huwbuwlwu gnpdhpubph nhulybiph wpwgpnieiniup’ ubpwnyw) nhulh Ywnwywpdwu
uwwwwlubpp U pwnwpwlwunyeiniup, wpnwgnwd Gu Swunpwgpnientu 20-nuw:

hpwywu wpdtipny hwaqwnynn htwtuwlw wlynhyubpp b htwtvwwu ywpwwynpnyeniutbpp
swihtijhu oquwagnpdywsd dbpnnubpnp uwpwagpjwd U Swunpwgnnieniu 21.1-nw:
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20 dpuwuuwlwu gnpdhputiph nhuly
(thuyh Ywnwwpdwu pwnwpwwunyeniup bW bywwwyubpp

Shuwuuwlwu gnpdhpubiph hbwn Yuwdwd' Culybpnieyniup Gupwplynwd b quuwqw nhulbph: Wu nhulbpu
GU onywjwlwt nhuyp, wwpupwihtu nhulyp b hpwgybhnyesjwu nhulyp:

20.1  Cnijuwywlwu nhuyh yEpindnipyniu

bhuwuuwlwu gnpdhputiph oguwgnpddwt pupwgpnud Culbpnie)niup Gupwnyynid £ ontyujwlwu nhuyh,
hwinlwwbu' wpnwpdniypwihu nhuyh:

Upwwpdnyreh nhuy

Cuytipnieniup gnpdwpputip £ hpwlwuwgund wpnwpdnypny U, hbwnbwpwp, Gupwpyynid £ wpunwpdnyph
thntuwpdbipwihtu nmwwnwunwiubiph wanbgnipjwup:

Cuybpnipjwu gnpdwnppubinh hhduwwt dwut hpwlywuwgynid £ hwjulwu npwdny: Upnwpdnyph
thnfuwpdbipwjht nwwnwunwiubphg Ywiudwdniegniut wnwewunid £ Culbpnipjwt’ npwdwnpwsd
thntuwnnigyniuubiphg, npnup wpnwhwjnywsd tu UUL nnjwpny:

Upwnwpdnyeny wpunwhwjnywd phuwtuwlwu wynhyubpu nt wywpunwynpnigyntuubpp, npnup
Cuytipnypywup Gupwnynu Gu wpunwndnipwiht nhuyh, tqupwgpywsd Gu unnpl: Upnwgnywd
gnuiwpubpp ghinfuwplynud BU hwjwlywu npwdh' hwoybune dwdwuwlwopswuh Ybpgh wduwpyh
thnfjuwpdtipny.

<nnqwd
31 nywntdpbph 2025p. UUL nnjwup Gypn
Shuwbuwljwt wlpphyubp
Spwdwnpywd thnfuwnniejniubin 38,136 -
THwdwlwu dhongubip U npwug hwdwnpdbpubp 228
Lunwdbup $huwtuwlwu wlynpdubp 38,364 8
nun wpyniup 38,364 8
<nnywd
31 nbywnbdptph 2024p. UUU nnpup Gypn
Shuwbuwljwtn wlpphyubp
Spwdwnpqwd hnfuwnniejniuutp 39,636 -
THhwdwlwu dhongubip U npwug hwdwndbpubp 237 1
Lunwdbup $huwtuwlwu wlynpdubp 39,873 1
nLn wpnyniup 39,873 1

Uunnpl pepdwd wgnuuwynid ubpuywgqws £ Culbpnipjwu qquyniunggniup’ WUL nnjwiph ujuwndwdp
npwdh 5% (2024p." 10%) wahu/ujwqiwup: 5%-p nEywlwpnigjwu Ynndhg quwhwunywsd ghinfuwndtiph
hwjwuwywu hnthnfunieiniut £: Rqwniunygjwt Ypndnyeniup ubpwnnud £ dhwju wpunwnpdnypeny
wpunwhwynjwsd npwdwihu hnnjwdutinh duwgnpnubipp b dwdwuwYwopowuh Ybipgnid ogpinnid £ npwitg
thnfuwpynwdp' thnipnfubiny hnfuwipdtipp 5%-ny:
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THwdh wpdunpnwu UWUU nnpwiph W Bypnjh uywndwdp 5%-nd (2024p." 10%) Yniubuw hbnlyw)
wqgnbgnipniup:
UUU nnjuph wgnbgnipyniu
2025p. 2024p.
Cwhnye Ywd Juwu 1,918 3,987

20.2 Muwpwpuwjhtu nhuyh yEpndnipyniu

Mupwnpwiht nhulu wnweowunw £ wju nbwpnid, tpp wwjdwuwgpwihtu gnpdpulbipp sh Yuwnwpnd hp
wwpwwynpnipniuubinp, nph hnbwupny Culybpnigyniup Yupnn § $huwtuwlwi Ynpnwwnubp Ynb:

fudph nywywpnipniup qgnipnptit junwywpnud £ ywpunpwiht nhulp: Mwpwnpwihu nhuyp unwdwpynw
k fudpwihu hpdniupny' Glubing Culybpniejwu wwpunpwihu nhulyh Yunwywpdwl pwnwpwlwunieiniupg b
pupwgwlwnpgbiphg: MNthuytiph Yunwywpdwt bwywwwyny ywpwnpwiht nhuyh guwhwwnnwp ubpwnnud §
dnnbijubiph ogunwgnpdnud, pwuh np nhulp mwwnwuynid £ Yuudwsd onyujulyut wwjdwuubphg,
npwdwlwu dhongubiph wyulwynn hnuptiphg b dwdwuwyh pupwgphg:

Ululywynn wwpupwihu Ynpnwunmubph dninbignidu ogunwgnpdnid k Bpbip ¢y’ wipdbgpynidhg Ynpnwwnubph
pwofudwt hwdwp.

Pny 1. UYulwiynn wwpunpwiht Ynpnwwnubp hweonpn mwutbpynt wdujw pupwgpnid

Pny 1-p ubpwnnud £ pninp wjt wwydwuwgpbipp, npnug uygptwlwu dwuwsnwihg h ybp wwpwpwihtu nhuyp
Upwuwlwih wé syw, b unynpwpwp ywpniuwynid £ unp wwydwuwgnbin, npnup dwdybnwug Gu 31 ophg
wwlwu: Bwuwsynud £ wlyulwynn ywpupwihu Ynpnwwnubph wju dwup, npp ybpwpbpnid £
wwpunwquugdwu nbkwpbphu, npnup huwpwynp Gu wnwehYw 12 wdhuubiph pupwgpntd:

®nyy 2. gnpdnnnipjwt wdpnng dwdwuwlwhwwnywdh pupwgpnid wyulwynn wwnwnpwiht Ynpnunutip -
wwpupwihu wpdbgpydwu pugwlw)niegntu

Grb Phuwluuwlwu wywnhyp uygqpuwlwu dwuwsnwihg h ybip niuh ywpwpwihu nhuyh qquih wé, uwlwju
nbinlw wwpwnpwihtu wpdtgnynid sh tnb), wju inbnwinfugnd £ thny 2 b swhynid gnpdnnnigjwu wdpnng
dwdwuwlwhwwnyjwdh pupwgpnid wyulywynn ywnpwnpwiht Ynpunh dwdwiuwy: Uw uwhdwuynud £ nputiu
wyuywynn wwpwunpwiht Ynpnww, npp plunwd £ $huwtuwlwu gnpdhph wyulwiynn gnpdnnnipjwt
dwdwuwlwhwwnyjwdh pupwgpnid pninp huwpwynp ywnpunwqwugdwu nbwpbiphg:

Udbtu nbwpnu, Cuybipnigyntup qununwd t, np wnbinh £ niubigh) wwpwpwjhtu nhuyh qquih wé, tpp
wwjdwuwgpwjht Jéwpnwp dwdytinwug b wybh pwu 31 op:

Pnyy 3. gnpdnnnipjut wdpnne dwdwlwlwhwwndwsdh pupwgpnid wluyuwynn wwpwpwiht Ynpnwunubp -
wwpupwiht wpdbgpydwu wnlwynyeniu

Grb Phuwtuwlwu wywnhyp uwhdwuynid £ npybu ywpunpwihtu wnnwing wpdtgnyywsé Yud
wwpunwqwugdwu yhdwynid gunuynn, wju inbnwihnfuynid £ thnyp 3 b swithynud £ gnpdnnniejwt
dwdwuwlwhwwnyjwdh pupwgpnid wyulywynn ywnpwnpwiht Ynpunp dwdwuwy: Mwpupwiht wnnwiny
wpdbgpywsd huwtuwlywu wynphyh opjtinhy wwwgnygubipp ubpwnnid Gu 90 dwdlytinwug on, huswtiu
Uwl wy| mbnGYnyejniuutp, npnup gnyg Gu nwhu wwydwuwgpwihu gnpdpulytipne tpwuwluwih
Phuwtuwlwu nddwpnigyniuubipp: Culbpnieniup huwtuwwu wlynhyp hwdwpnd £ ywpunwquugdw
ypbwynud, tipp hwjwuwywu sk, np wwydwuwgpwihu gnpdpuyipt wdpnnonygjwdp Yybwph Cuytpniejwu
ulwwndwdp hp Juplwihtu wwpnwynpnygniiubpp' wnwug Culbpnipjwu Ynndhg wjuwhuh
gnpdnnaugynitiutiph nhdbiny, hugwhuht £ Gpwtupph hpwgnudp (Geb winwhuhp Yuw):

Wu hwuqwdwuph npnatip, pb wprynp $huwtuwywu wywnpyp Ypbi b ywpunpwihtu nhuyh towtuwlwih ws,
et ns, hhdudws £ ywpunwqwugdwu hwjwuwywunypjut quwhwwndwt ypw, npp uwmwpynwd £ wnuduqu
wduwlwt dbY wuqud' ubpwnting wpnwphtu Jupluuhowiht ninynuwnpnyph yepwpbipjw) wbintynyeyndap,
huswybiu twl Phuwtuwywu whnhyh ywpwpwiht npwyh Yybpwpbipjw ubpphtu wnbntyniegyniup:
Shuwuuwlwu ugdwlbpwnipniutphg nbphunpuwlwu wywpwpbp shwunhuwgnn Shuwtuwlwu
wywnhyubiph hwdwp wwpwpwjht nhuyh qquih wép quwhwwnynu £ hhduwywunwd dwdlybnwug
wbnGYnipjniuutph hhdwu Ypw:

«Ugpnyhdu» PPL
Unwudht $huwtuwlywu hwoybnynieniuutip
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Unwusht $hutwuuwlut hwybwnynipyniuubphu Yhg dwunpwqgpnieniuubp
2025p. ntiywnbdptiph 31-hu wjwpunywsd nwpjuw hwdwp (wpnwhwjnjwsd hwqup hwulywu (<<) npwdny)

Muwpwpwjht nhuyh wnwybjwgnyu wanbignip)niup ubiplujwgywsd b hnlyw) $htuwtuwlwu wlnphyutiph
hwaytiyonwihu wpdtpubpny'

31 nEYywmbdpbph 31 nywnbdpbph

2025p. 2024p.
Udnpphqugywé wpdbpny sunhynn pptwbiuwlywts wpphyubp
Spwdwnpywsd thnfuwnnipjniuutip 417,819 146,095
UnUwpwihu nbphnnpuwlwt wwpwnptip 7,950 118,747
THwdwlwu dhongubin U npwug hwdwndbpubip 25,361 211,435
Lunwdtup $huwtvwlw wlnpyubp 451,130 476,277

Unbwpwyhtu nEphnnpuwljwu wwpwnpbp

Muwpwupuwjht nhulh gdny Yeunpnuwgnudp uwhdwuwdwy ' Culbpnyejwt hwdwfunpnubph pwqugh
dtdnipyw U dhdjwug hbin Yuwwlgywd sihubint wywwndwnny:

Cuytipniniup pninp wnlunpwihtu niphnnpuwywu wwpwpbph hwdwp Yhpwnnid £ SLUU 9-h wwpgbgywd
dnnbip. «gnpénnnigjwu wdpnne dwdwuwywhwwnywsdh pupwgpnid wlulwynn ywpwnpwihu Ynpnwwnubiph
dwuwsnwd», pwuh np wju nbiphwninpubipp s6U Wwpniuwynd bwwu $htuwtvwlwu pwnwnphs:

Uyulwnn ywnpwnpwiht Ynpnwwnubipp swihtihu wnlnpwiht niphnnpulwt wywpupbipp guwhwingb) Gu
hwqwpwywu hhdniupny, pwuh np npwup niubt wwpupwiht nhulh punhwunip punpnandutip: “Hpwup
fudpwynnyby BU* Gjubiny udwuwwnhw Ynpunh subipny hwdwlunpnubph wnwppbp ubgdunubph
fudpwynpdwt dwdybnwug optiphg: UWYuYwiynn Ynpnwwnubiph npnypwswihbpp hwadwplyyb) Gu' hhdugbing
Uwfunpn mwpyw Jwbwnph nhdwg unwgywd Jdwpnwiubiph wwunytiph ypw, huswbu twl hwoyh wnubing
w)n dwdwuwywdhongnu duwynpywd ywwndwlwu ywpunpwiht Ynpnwwnubpp: Wu ywwndwlwu
nnpnypwswithtipp 62qpngnud B, npwtiugh wpunwgnitiu pupwghly b wwwquiht Ybpwptipnn
dwypnuunbuwlwu gnpdnuubipht, npnup wgnbgnieiniu niubt hwéwfunpnh' sydwpywd duwgnpnp dupbnt
Yupnnnipjwu Jpw: Ujuniwdbuwjupy, hwadh wnubing wwpwpwhtu nhuyh yupbwdwdybn punyep' wu
dwypnununbiuwywu gnpdnuubiph wgnbignyeiniup hwoybnnt dwdwuwlwopowunid bwlwu sh:

Gpp hwjwuwlwt sk wnlunpwiht nphnnpuwywu ywpwnpbph hwjwpwgpnidp, npwup nnipu Gu gpdnd
(wwwbwuwsynid bu): Ydwpnwd suwnwpbp b Culbpnyejwu hbwn wypunpwupwihtu Jéwpdwu Yepwpbippug
hwdwdwjunyejwu squip hwdwpynw £ gnidwph yipwnuwpddwu ybpwpbipjw) fubijwdhn uywunwiutip
sniubuwint hwdwp hwjnwuhy:

Cuybpnipywu nEYwdwpnieiniup yepwuwnu £ wnlinpwihu nGphunnpujut wwpwpbiph duwgnpnubphp
dwdltinwiht Ybpndnieniup, pwgwnnipjwdp bhtwtuwlywu hwunmwwnnipniuutiphg unwgywsd
nbphnnpwlwu wwpwptiph, W hGnbnw £ dwdybnwug duwgnpnubphu:

Giuting Y&pp tywpwgndwsdhg” wnlunpwih nphunpwlwt wwpnpbinh gdny whuywynn wwpupwht
Ynpnunutiph duwgnpnutipp ubipyujwgywd Gu hbnlyw) wnnwwlyubpnid.

31 nbywbdptiph 2025p. Qnpénnnipejw
wdpnng

dwdiwuwlw-

hwwnywéh

pupwgpnid

wluluynn

uyuywynn Cwdwjuwnu wwpwpwjhu

wwpwpwiht  hwybkYnwjhs Ynpnuwnubpp

Ynpniuwn wpdbp Gwuwgnid
1 wduhg 6 wdhu 63,3% 21,652 13,702
63,3% 21,652 13,702

«Ugpnyhdu» PPL
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Unwusht $hutwuuwlut hwybwnynipyniuubphu Yhg dwunpwqgpnieniuubp
2025p. ntiywnbdptiph 31-hu wjwpunywsd nwpjuw hwdwp (wpnwhwjnjwsd hwqup hwulywu (<<) npwdny)

31 nbiywnbdptinh 2024p. QGnpénnnipejw
wdpnng

dudwuwlw-

hwwnywéh

pupwgpnid

wlluynn

Uyuywynn Cwdwjuwnu wwpwpwjhu

wwpwpwjht  hwyybklnwhu Ynpniuwnubph

Ynpniun wpdbtp Gwuwsnid

Uhus 1 wdhu - 16,645 -
1 mwpnig wybh 16.7% 110,092 20,490
16.7% 126,737 20,490

NEYwdwpnipjut hwdnguwdp wuhnwwih b uwulwsth nphnnpuwlywu wwpunpbph gény unynpwlwu
wwhnwwnhg wnwyb) wj; ywpwpwiht nhulh ywhnwwn sh wywhwugynid:

Spwdwnpywsd thnfuwnnigniuttbin

NEYwywnpnipiniup Gigpulwgnt £, np uygpuwlwu dwuwsniwihg htinnn uwwygywsd Ynndbphu
wnpwdwnpyws hinfuwnnipniutubiph gdny wwpwpwihu nhulyh qquih wé syw: Shghlwlwu wudwug
wnpwdwnpywsd thnfuwnnieniuubip wwwhnyqwd Gu wy puybpnieyniund hpbug ywwnlwunn
pwdubtinndubipny:

Fwulwjpt duwgnpnubip bW ywpbwdwdybn ubpnpnwdubn

Pwulwjhtu duwgnpnutiph b wjwunubph dwuny wwpwpwjhtu nhuyp unwywpynw £ gnidwpubipp pwpén
Jwplywuhy niutignn $huwtuwlwu hwunmwwnnipniuubipnd wywhbine dhongny:

S&P dhowqquiht quplwuhubip 31 pkyunbkdptph 31 pkyunbkdptph

2025p. 2024p.
BB- 25,361 211,435
Cunwdbup 25,361 211,435

20.3 bpuwgybihnyejwu nhuyh yEpndnipyniu

hpwgybiihnyejwu nhulu wju nhulu k, np Culybpnieniut h yhdwyh sh (hup dwpbi hp
wwpuwynpywdnieiniuubnp:

Cuybpnieyniup Jupnw £ hpwgybihnygjwu Yunwywpdwt pwnwpwlwunieniu’ npudwpynnid b pwuywhu
hwohyubipnu wwhbiny pwjwpwp dhongubip, huswbu twb wywhbiny pwpép hpwgybhniyeniu niubignn
wlwnhdubp’ gnpdwnuwlwt wywpunwynpnigniuubpp dwdwuwyhu dwpbnt uywnwyny:

Lhnlyw) wnnwwynwd ubpyuyugywsd £ Cuhtipnigiwu ng wéwugjw) $htwtuwywt wwpwnwynpniejniuutiph
gony wwjdwuwgpwihu duwgju dwpdwu dwdybunubpp: Ungnuwyp ywnpwunyws £ Shuwtuwywu
wwpunwynpneniuubiph sqbinsywé npwdwlwu hnupbiph hhdwu pw' hwayh wnubind wdbuwdwn
wduwphdp, Epp Culbpniyeniup unhyyws Yihubp dwpbip win wwpwuwynpnieniuttipp: Unnwwyp ubpwnnid
£ winynuubipp W dwyp gnudwph gdny npwdwlwu hnupbipp:

2025p. Uuwnynu Cunwdbkup
Uhoht Yonqwd wpryniuwybitn innynuwnnpnyp (%)
Uhusl 6 wdhu 10,271 10,271
6 wduhg dhugle 1 wwph 26,250 26,250
36,521 36,521
«Ugpnyhdt» SPL
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31 nbnbdpbph 2025p. 37



Unwusht $hutwuuwlut hwybwnynipyniuubphu Yhg dwunpwqgpnieniuubp
2025p. ntiywnbdptiph 31-hu wjwpunywsd nwpjuw hwdwp (wpnwhwjnjwsd hwqup hwulywu (<<) npwdny)

2024p. Uuwnynu Cunwdbkup
Uhoht Yonwd wpryniuwybitn innynuwnnnyp (%) - -
Uhugl 6 wdhu 7,996 7,996

7,996 7,996

Cuybpnipniut hpwgybihniypjwu nhulh quwhwwndwu b unwywpdwt dwdwuwy hwayh £ wnunw
Phuwtuwywt wywmhyubnhg wyulwynn npwdwihtu hnupbipp, dwutwynpuwbu’ npudwlywu dhongutipp L
wnlwnpwjht nbphnnpulwt wwpupbnp:

21 Ppwlwu wndtiph swithnid

Cuytipnieniup uygpuwlwu dwuwsnwihg htitnn hpwlwu wpdtipny swithynn wynhyubpp b
wwpwnwynpnipyniuubpp nwuwwpgnid § 1-hg dhugl 3-pn dwywpnwubpnud' hhdugbing hpwlwu wpdtph
nhunwpybhnypuu wunhtéwuh ypw: Uju Gpbip dwlwpnwyubpp ubplujugyws Gu unnpl.

e 1-hu Jwlwpnwy' hpwlwt wpdbpubpp unwgynud Bu tdwuwwnhuy whnhyubph Yud
wwpwnwynpnipniuubinh wynhy onlyuiubpnd quwuynn qubiphg (s62gnpnyws),

e 2-pn dwlwpnwl' hppwlwt wpdbpubpp unwgynid Bu 1-hu dwlwpnwynd ubpwndwsd quwuzynn qubiphg
wmwppbp w) Guybwnwht ndjuiubphg, npnup wlwnhyh Yuwd ywpunwynpnyegjwu gény nhnwpyynid Gu
Ywd ninnuyhnpbu (wyuhupu' npwbu qubin), Ywd wuninuyhnpbu (wjuhupu' qubph hhdwu ypw
unwgynn),

e 3-pn dwlwpnwy' hpwywu wpdbpubpp unwgynwt Bu quwhwwndwu huwppubiph dhongny, npnup
ubpwnnw Gu wywhyh Ywd ywpunwynpniyejwu gony Guybnwihtu indyuiutin, npnup hhdugws sku
nhunwplynn aniujwlut ndjwiutiph ypw (ng nhinwplth Gwltinwht ndjwiutnp):

211 Shuwuuwlwu gnpshpubph hpwywu wpdbph swihnd

Udnpunhqugywé wndtipny swihynn Shuwtuwwu gnpdhputin, npnug hwdwp hpwlwt wpdtipp
pwgwhwjnywd L

Cuybpnipywu Phuwtuwlwu gnpdhputinh hwodtyonwiht wpdtiputipp hwdwpynwd Gu hpwlwu wndtiph
fubjwdhw quwhwwnnud:

UnUwpwjhtu nbphinnpuwywt b Yptnhnnpuwlwu wywpunpbpp, npwdwlwu dhongubipp b npwg
hwdwpdtiputipp hpwgytijh Gu Ywd Yupbwdwdytin Gu, nwunh Gupwnnynid £, np hwadblonwihu wpdtpp
dnwn £ npwug hpwlywu wnpdtiphu:

Pnfuwnnipiniuubph hpwywu wpdbpubpp npnaynud Bu gbinsywd npwdwlwu hnupbiph dbennh Yhpwndwdp'

ogunwgnndtiiny gqlinsdwt innynuwnpnypp, nptu wpnwgninid £ ennupynnh thnfuwnniejwu wnnynuwnpnypp
hwoybunnt dwdwuwlwopowuh Ybpoh npnipjwdp

Ywwwygqwd Ynndbiphtu oniywjwywuhg gusdp ninynuwnpnypny npwdwnpwsd b Yuwwygywd Ynndbiphg
onlyujwlwuhg gwdp wnynuwnpnypny unwgywsd thnfuwnnieiniubiph hpwlwu wpdbpp quwhwwnynu £
qtinsqwd npwdwlwu hnupbph deennny’ Yhpwnting wju onlyujwlwu ninynuwnpnypubipp, npnup
Cuybpnipniup hwoybinnt wduwpyh npnigjwdp whwnp £ éwpbp hwdwudwu dwdybunnad b
wwwhnyqwsnigjudp thnfuwnnieinit unwuwint hwdwn: Udkuwqgquih thnthnfuwwup gbinsdwu
wnnlynuwnpnypu L:

hpwywu wpdtiph quwhwwnwp npnaynid £ ogunwgnpdtiing ubiplw wpdbtph hwadwpydwu dnintignidp:
hpwlwlu wpdbipp quwhwuinyby £ qbinsbind wwjdwuwgpny twhuwwnbuwd npuwdwlwu hnupbipp 10%-ny:
Udbuwgqguih dinthnfuwlwup gbinsdwu tninynuwnpnypt £ 10%: Cuybpnipiwi wy Shuwuuwywu gnpdhpubpp
nwuwywngynwd Gu hpwlwu wpdtiph hhGpwpfuhwh 2 dwlwpnwynud:

«Ugpnyhdu» eRL
Unwudht $htwtuwluwu hwoybnyniginiutiin
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